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Huan Chudng
Lao Bdng Hang Nhat
Gold Labor Medal

Tén phap nhan
Tén viét tat
Pia chi

Pién thoai

Fax

Hotline 24/7
Email

Website

: TONG CONG TY CO PHAN BAO MINH

: BAO MINH

: 26 Ton That Bam, Quan 1, TP. HCM
:(028) 3829 4180

:(028) 3829 4185

:1800 - 588812 (Mién cudc goi dén)
: marketing@baominh.com.vn

: www.baominh.com.vn

tructuyen.baominh.vn

Thanh Iap va M6 hinh hoat dong:

Thanh lap

TIr 1994 - 2004
Tir 10/2004

Ma ching khoan
Ngay niém yét

Von diéu lé
V6n chu sé hitu
Téng tai san

Pham vi hoat dong

Nhan sy

Mang lugi

: Ngay 28 thang 11 nam 1994
: Doanh nghiép nha nudc
: Téng Cong ty C6 phan

: BMI
:28/11/2006 tai HNX

21/04/2008 tai HoSE

913,5 ty dong

:2.241,0 ty dong
:5.478,0 ty dong

: Kinh doanh BH phi nhan tho

Kinh doanh T&i BH phi nhan tho
Dau tu'tai chinh

:1.672 CBNV

3.998 daily

: 20 Phong ban chtic néng

01Trung tam Dao tao
02 Trung tdm Boi thudng

62 Cong ty thanh vién trén toan qudc

Két qua kinh doanh 2018

- Téng doanh thu

- Ldi nhuan trudc thué :
- Ldi nhuan sau thué

-NOp ngan sach

Thi phan 2018

:14.269,0 ty dong

200,8 ty dong
162,3 ty dong
322,0ty dong

:760%

(dng thir 4 trén thi truang)

GIOI THIEU

BAO MINH

Company’s name
Abbreviated name
Head Office

Tel

Fax

Hotline 24/7

Email

Website

Corporate Profile

: BAOMINH INSURANCE CORPORATION

: BAO MINH

: 26 Ton That Dam St., Dist. 1, HCMC, VN

: (+84.28) 3829 4180

: (+84.28) 3829 4185

: 1800 - 588812 (Free Incoming Calls)

: marketing@baominh.com.vn

: www.baominh.com.vn
tructuyen.baominh.vn

Incorporation and operation form:
Date of incorporation : November 28th, 1994

From 1994 — 2004
From 10/2004

Stock code

Date of listed

Charter capital
Owner’s equity
Total Assets

Scope of Activities

Personnel

Operation Network

: Stated owned Enterprise
: Joint Stock Company

: BMI
: November 28th, 2006 at HNX
April 21st, 2008 at HoSE

913.5 VND Billion
:2,241.0 VND Billion
: 5,478.0 VND Billion

: Non-life Insurance
Non-life Reinsurance
Financial Investment

: 1,672 staffs
3,998 agents

: 20 Functional Divisions
01 Training Center
02 Claim Centers
62 Branches through out the country

2018 Business Results

- Total revenue

- Profit before tax

- Profit after tax

- State budget
contribution

2018 Market share

www.baominh.com.vn | tructuyen.baominh.vn a

: 4,269.0 VND Billion
200.8 VND Billion
162.3 VND Billion
322.0 VND Billion

1 7.60%
(Top 4 in the market)
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TAM NHIN
Vision
Ludn 1a mdt trong nhirng doanh nghiép bao hiém phi nhan

tho hang dau tai Viét Nam hoat dong trong linh vuc kinh
doanh dich vu tai chinh va bao hiém.

Always to be one of the leading non-life insurance companies
in Vietnam, operating in the field of financial services and
insurance.

V4 N
SU' MENH
Mission
Mang lai su an toan, 6n dinh cua nén kinh té - xa hai.

G6p phan thuc day su phat trién virng manh cua thi trudng
bao hiém Viét Nam.

Mang lai Igi ich cho cac c6 dong va g6p phan giai quyét cong an
viéc lam cho ngudi dan.

Bringing safety and stability for the economy and society.
Contributing to the strong development of Vietnam'’s
insurance market.

Bringing benefits to shareholders and creating jobs for the
people.

TON CHI HOAT PONG
Motto of Action

Su an toan, hanh phuc va thanh dat cua khach hang va xa
hdi la muc tiéu hoat dong cua chuing toi.

Safety, happiness and success of clients and society are our
targets.

KHAU HIEU HOAT PONG

Slogan of Action
Bao Minh - Tan tinh phucvu ; BaoMinh-Whole-hearted Service

KHAU HIEU QUANG CAO

Slogan of Advertising
Noi dén bao hiém, NghitdiBaoMinh ; ThinkInsurance, Think BaoMinh

www.baominh.com.vn | tructuyen.baominh.vn ﬁ




N&m 2019 la ndm Téng Cong ty Co phan Bao
Minh tron 25 tudi. % thé ky qua, Bao Minh trén
cd sd@ tach ra hoat dong doc lap tu
chi nhanh Idn nhat cua Bao Viét tai
TP.HCM d4 trd thanh mot trong so
nhifng cong ty bao hiém phi nhan
tho hang dau Viét Nam.

Suét 25 nam qua, vdi su 1anh

dao séng sudt, dung dan cla

cac thé hé 1anh dao cung no

Iuc khong nglrng vuon

minh phat trién, 10

nam sau khi tach ra doc

1ap, vao nam 2004, Bao Minh

vinh du dudc Chinh pha va

B6 Tai chinh chon lya la

doanh nghiép bao hiém

dau tién thuc hién thi diém co phan
héa; dong thai cling Ia doanh nghiép

bao hiém dau tién niém yét trén thij

trudng chirng khoan Viét Nam vao

nadm 2006. Pén nay, Tong Cong ty C6 phan Bao
Minh d& dat dugc nhirng thanh tuu nhat dinh,
khé&ng dinh vi tri thuong hiéu ctia minh trong
linh vuc bao hiém. Tif con s6 doanh thu 158 ty
dong ctia nam 1995 vdi so lugng gan 90 ngu'di,
dén ndm 2018 con sd doanh thu d& dat la 4.269
ty dong, vdi so lugng ngudi 1.672 ngudi, va 62
dan vi thanh vién.

BAO MINH

PHAT TRIEN BEN VUNG

NAM 2018 BAO MINH

ANTHU BALIENTI
Jg'C TO CHUC A.M BE

y XEP HANG TiN‘NHIEM .
ANQ LU'(": TAI CHIN
OMUC B++

Bao Minh Insurance Corporation has reached 25

years of operation and development in 2019.

Duringa quarter of the past century,

Bao Minh has been one of the leading

non-life insurance companies in

Vietnam, splitting from Bao

Viet's largest branch in Ho

Chi Minh City.During the past

25 years, thanks to the wise

and rightful leadership of

generations of leaders

and efforts to constantly

develop itself, in 2004, Bao

Minh was honored by the

Government and the

Ministry of Finance to be the

first insurance company to conduct

the pilot equitization after 10 year of

operating independently, meanwhile,

itis the firstinsurance company listed

on Vietnam's stock market in 2006. Up to now,

Bao Minh Insurance Corporation has achieved

certain achievements, affirming its brand position in

the field of insurance. From the income of VND

158 billion in 1995 with nearly 90 people; by 2018,

the income reached VND 4,269 billion with 1,672
people and 62 member companies.

Tong Cong ty Co phan Bao Minh tron 25 tudi
Bao Minh Corporation is 25 years old.



Song song vdi d6, Nam 2018 Bao Minh ciing
da lan thu ba lién tiép dudc to chiuc A.M
BEST x€p hang tin nhiém nang luc tai chinh
d muc B++. Diéu nay cho thay Bao Minh d3
phat trién mot cach én dinh, chic chan va
bén virng.

Chéng dudng phia trudc cua con nhiéu kho
khan, thtr thach, nhung co hdi sé danh cho
nhifng ai biét phan dau, luén luén déi mdi va
khong ngirng sang tao, ddm nghi, ddm lam.
Bao Minh sé budc sang chdang dudng phat
trién mdi, sau % thé ky xay dung va trudng
thanh. 6 cling la thai diém then chot dé
Bao Minh thuc hién chién lugc kinh doanh
dén ndm 2020 cua Pai hdi dong cd dong, vdi
muc tiéu quan trong nhat la "Hiéu qua va
tdng trudng bén virng".

Xin guri tdi quy vi Bdo cdo thudng nién 2018,
ghi nhan két qua nhirng hoat dong kinh
doanh cua ndm 2018 cling nhu ké hoach
kinh doanh nam 2019.

Moreover, Bao Minh has been ranked for the
third time in a row by A.M BEST organization
with financial capacity at B ++ level in 2018.
This indicates that Bao Minh has developed in
a stable and sustainable way.

There are a lot of challenges and difficulties in
the path ahead; however, the opportunities
will be for those who strive, always innovate,
constantly create new things, dare to think,
and dare to do. Bao Minh will step into a new
development stage, after a quarter of a century
of establishment and growth. It is also a
critical time for Bao Minh to implement its
business strategy until 2020 of the General
Meeting of Shareholders, with the most
important goal being "Sustainable efficiency
and growth".

We would like to send you Annual Report 2018,
recording the results of business activities in
2018 as well as business plans in 2019.

Al Best Compay,,

certifies that

Bao Minh Insurance Corporation

has a

Best's Financial Strength Rating

of

B++ (Good)

Certificate Publication Date: January 16, 2019

AM. Best Compeany

Ambest Road, Oldwick, NJ 05555 1757

Hest's Ratings are subject to change.
To confirm the latest vating or fo learn more
about M. Best's ratings, visit weowrambest.com

_S_ﬁf’% %Aﬂ_ﬁ

Chief Rating Officer

Giay chi'ng nhan nang luc tai chinh
Certificate of financial capacity

www.baominh.com.vn | tructuyen.baominh.vn
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THONG DIEP CUA

CHU TICH HPQT

Message from Chairman

rong bd&i canh nén kinh té thé gidi cé
nhiéu dién bién phuc tap, thuong mai
toan cau tdng chdm hon du bdo do xu
hudng bao hé mau dich va chién tranh
thugng mai My - Trung... nén kinh té Viét
Nam nam 2018 ti€p tuc da tdng trudng an tugng vdi
téng san pham quéc ndi (GDP) ca ndm tang 7,08% - muc
tdng cao nhat trong 10 ndm gan day. Nam 2018 con
déanh dau mét budc ngoét I6n trong quad trinh hdi nhap
kinh t&€ qudc té cua Viét Nam khi CPTPP chinh thic co
hiéu luc sau 7 ndm v@i 40 vong dam phan, trong d6, Viét
Nam dudgc ky vong sé dudc nhiéu Igi ich tur thoa thuan
qguan trong nay.
Di cung vdi su cai thién cla nén kinh t& vi mé, thi
trudng bao hiém Viét Nam cling duy tri téc d6 phat
trién cao véi téng doanh thu phi bdo hiém udc dat
133.654 ty dong, dat muc tang trudng 24% so véi nam
trudc. Trong linh vuc bao hiém phinhan tho, doanh thu
phi bdo hiém géc nam 2018 udc dat 46.652 ty déng,
tudng rng téc do téng trudng dat 12,84%.

Déanh gid mot cdch khach quan, 2018 la mot ndm kha
thanh céng daéi vdi Bao Minh xét trén cac tiéu chi chd
yéu nhu téc do va chat lugng tdng trudng, Igi nhuén
sau thué, ty suat Igi nhudn trén vén chu sd hitu, ty 1& boi
thudng trén mdc trach nhiém gilr lai, ty Ié két hap...
Nhén dinh trén la c6 cd sd néu so sanh véi két qua kinh
doanh d4 céng bé clia cdc DNBH thudc nhém dan dau
trén thi truéng BHPNT.

V@i sy nd luc clia toan thé CBNV trén toan hé théng va
Ban lanh dao, Bao Minh da hoan thanh céc chi tiéu chu
yéu ma DHDCD dé ra, trong d6, dang chu y:

K&t qua hoat dong kinh doanh 2018:

Téng doanh thu : 4.269 ty déng (dat 98,9% k& hoach,
tdng trudng 4% so véi nam 2017)

Trong do :
- Doanh thu phi bdo hiém géc: 3.547 ty doéng, dat

97,09% so vdi ké hoach va tang trudng 4% so vdi nam 2017.

BAO MINH 2=
PHAT TRIEN BEN VOUNG A 4 &6,
Y

- Lgi nhu&n thudn HPKD bao hiém: 74,29 ty déng.

- Lgi nhuén hoat déng tai chinh va dau tu khac: 126,5 ty
dong.

- Lgi nhuén ké toan trudc thué: 200,8 ty dong.

- ROE: 7,24%.

Ndm 2019, hudng tdi ky niém 25 ndam thanh Iap, vdi
phudgng cham hanh dong “Hiéu qua, tdng trudng va
phat trién bén virng", cung vdi viéc tap trung phat trién
céc dia ban trong diém, md rdong céc nghiép vu cé hiéu
qua, ndng cao nang suat lao déng, ddy manh céc giai
phédp vé céng nghé thdéng tin dé nidng cao chat lugng
phuc vu khach hang va quan ly kinh doanh, Bao Minh
phan dau duy tri va ciing cé vi thé la cong ty bao hiém
niém yét di'ng trong top 5 cua thi trudng véi cdc muc
tiéu cu thé nhu sau:

- Tang trudng vé doanh thu binh quan tir 7% trd Ién.

- Pat Igi nhuén nghiép vu tir 60 ty dén 100 ty.

- ROE tUr 8%.

- Ty € 13i chia c0 tdc toi thiéu 10%/nam.

V@i tinh than doan két, déng suic, déng long clng vugt
qua khd khan thi thach cla toan thé CBNV Bao Minh
trong nhirng ndm qua, téi tin rdng Bao Minh sé& hoan
thanh tot nhiém vu d&t ra trong nam 2019.

Nhan dip nay cho phép t6i thay mat HDQT gui I0i cam
on dén cac cd quan ban nganh, quy c6 déng, thanh vién
HDQT, BKS, toan thé CBNV va dai ly Bao Minh, daic biét
Ia quy khach hang d& tin tudng va hé trg dé Bao Minh cé
dudc thanh qua nhu ngay hom nay.



PHUONG CHAM HANH BONG

HIEU QUA, TANG TRUGNG VA

PHAT TRIEN BEN VUNG,

BAO MINH PHAN DAU DUY TRI

CONG TY BAO HIEM NIEM YET
BUNG TRONG TOP 5 CUA THI TRUGNG yy

n the context of complicated world
economy, global trade increased more
slowly than the forecast due to trade
protectionism and US-China trade
war...However, Vietham economy in 2018
continued its impressive growth with gross domestic
product (GDP) for the whole year increasing by 7.08% -
the highest increase in the last 10 years. The year 2018
is also a turning point in the process of international
economic integration of Vietnam when CPTPP
officially took effect after 7 years with 40 rounds of
negotiations, in which, Vietnam is expected to gain a
lot of benefits from this important agreement.
Together with the improvement of macro economy,
Vietnam insurance market also maintains high
development speed with total income of premium
being estimated to be VND 133,654 billion, which
reaches the growth of 24% compared to the previous
year. In the field of non-life insurance, the direct
premium income in 2018 is estimated at VND 46,652
billion, equivalent to the growth rate of 12.84%.
In an objective evaluation, 2018 is a quite successful
year for Bao Minh in terms of major criteria such as
growth rate and quality, profit after tax, rate of return
on equity, net claim ratio, combined ratio ... The above
judgment is valid if being compared with the
announced business results of insurance companies
of the leading group in the non-life insurance market.
With the efforts of all the employees throughout the
system and the Board of Directors, Bao Minh has
fulfilled the main targets set by the General Meeting of
Shareholders, in which, notably:
Business results 2018:
Total income: VND 4,269 billion (reached 98.9% of the
plan, the growth of 4% compared to 2017)

In which:

- Direct premium income: VND 3,547 billion, reached
97.09% compared to the plan and the growth of 4%
compared to 2017.

- Net profit from insurance business activities: VND
74.29 billion.

- Profit from financial activities and other
investments: VND 126.5 billion.

- Accounting profit before tax: VND 200.8 billion.

- ROE: 7.24%.

In 2019, to prepare for the 25th anniversary of its
establishment, with the motto of "Efficiency, growth
and sustainable development", along with focusing on
developing key areas, expanding effective businesses,
improve labor productivity, promote information
technology solutions to improve the quality of
customer service and business management, Bao
Minh strives to maintain and strengthen its position as
an insurance company listed in the top 5 of the market
with the following specific objectives:

- Average income growth of 7% or more.

- Profits are from 60 billion to 100 billion up.

- ROE is from 8% up.

- Minimum dividend payment rate of 10%/year.

In the spirit of solidarity to overcome difficulties and
challenges of all the employees of Bao Minh in the past
years, | believe that Bao Minh will fulfill its tasks set out
in 2019.

On this occasion, | would like to send, on behalf of the
Board of Directors, the thanks to the agencies,
shareholders, members of the Board of Directors,
Supervisory Board, all employees and agents of Bao
Minh, especially customers who have trusted and
supported Bao Minh to gain these results.

www.baominh.com.vn | tructuyen.baominh.vn a
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Board of Directors
(Nhiém ky / Term 2019 - 2024)
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Mr. Lé Song Lai
Chu tich / Chairman

Mr. Lé Van Thanh, Lawyer
Thanh vién / Member

Mr. Vii Anh Tuén
Thanh vién / Member

A ‘

Mrs. Bui Thi Thu Thanh
Thanh vién / Member

O
N

Mrs. DPang Thi Minh Khué
Thanh vién / Member

Mr. Ivan Tam Kwok Wing
Thanh vién / Member

Mr. Tran Vin T4, M. Econ
Thanh vién doc lap / Independent Member

@ BAO MINH 2
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BAN KIEM SOAT

Board of Supervisors
(Nhiém ky / Term 2019 - 2024)

Mrs. Chu Thi Phuong Anh
Trudng Ban / Chief

Mrs. Lé Minh Tuyét, M.Fin
Thanh vién / Member

Mrs. Phan Thi Hong Phuong
Thanh vién / Member

LA [N\

Mr. Nicolas de Nazelle
Thanh vién / Member

O
LN

Mr. Jonathan Yau Chun Hung
Thanh vién / Member

2
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inh t&€ - x& hoi nudc ta ndm 2018 dién ra
trong béi canh kinh té thé gidi tdng trudng
chdm lai va tiém &n yéu t6 khd Iudng,
Thuaong mai toan ciu tdng cham hon du bdo
do nhirng thay déi trong chinh sach thuang
mai clia My, chién tranh thuang mai My - Trung ngay cang
dién bién phuic tap nhung cd xu hudng hoa hodn, mac du
vay kinh té Viét Nam cé budc tang trudng vucot bac, GDP
dat 7,08% cao nhat trong 10 ndm qua.
Nam 2018 la ndm Téng Cong ty C6 phan Bao Minh (Bao
Minh) tiép tuc thu'c hién nhiém vu Chién Iuge kinh doanh
giai doan 2014 - 2019, Bao Minh van luén kién dinh vdi muc
tiéu chién lugc "Phat trién bén virng".
Két qua kinh doanh 2018, téng doanh thu dat 4.269 ty
déng, tang trudng 4% so vdi ndm 2017, trong dé doanh thu
phi bao hiém géc va nhan téi bao hiém tang trudng 5,3%,
doanh thu dau tu bang 93% so cung ky. Lgi nhuén kinh
doanh bao hiém géc dat 74,29 ty dong, trong khi nhiéu
doanh nghiép bao hiém trén thi trudng khéng cé Igi nhuan
kinh doanh bao hiém géc, thdm chi cé doanh nghiép dang
16 hoat dong kinh doanh bao hiém gdéc. Mic du vay, Igi
nhuén sau thué cuia Téng Cong ty chi bang cung ky 2017,
khéng tang trudng vi bi anh hudng bdi Igi nhuan tur hoat
déng dau tu gidam — do tac dong cula thi trudng ching
khodn Viét Nam sut giam vao cudi ndm 2018. Két qua kinh
doanh 2018 ctia Bao Minh phan dnh chinh xac két qua cla
dinh hudng chién Iugc kinh doanh ctia Bao Minh 13 "Phat
trién bén virng", tap trung vao Igi nhuén kinh doanh bao
hiém géc - la mang kinh doanh chinh cta cédc doanh
nghiép bao hiém, phai tang trudng nhung luén dam bao
muc tiéu Igi nhuan.
N&m 2019 la ndm danh dau chang dudng 25 nam thanh lap
va phat trién Bao Minh, cling |a ndm Bao Minh t6 chic Pai
héi dong cé déng hét nhiém ky dé cé dong danh gid két qua
hoat déng diéu hanh kinh doanh trong 5 nam qua (2014 -
2019), bau H6i Dong Quan Tri, Ban Kiém Soat cho nhiém ky
mai 2019 - 2024 vdi ky vong ti€p tuc thuc hién thanh céng
ruc r& cua Chién lugc kinh doanh 2016 - 2020", dong thoi
xay dung “Chién ludc kinh doanh giai doan 2021 - 2025 vdi
xu thé& hoa nhap toan dién cua Viét Nam vao hiép dinh WTO,
CPTPP, nén coéng nghiép 4.0, dic biét nganh bao hiém va
cac nganh nghé phu trg dudc ndi hét room (100%) cho céc
doanh nghiép nudc ngoai tham gia. Pay la mot ca hoi Idn

BAO MINH 2
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cho sy phét trién cling nhu thach thitc déi véi Bao Minh nai
riéng va cdc doanh nghiép bao hiém trén thi trudng bao hiém
Viét Nam ndi chung.

Nh&n thic tinh hinh mdi, ngay tu khi xay dung ké hoach kinh
doanh 2019 va chuan bi cho céc ndm ti€p theo, céc C6 déng
da thé hién mong muén Ban Diéu hanh can truyén dat tdi can
b nhéan vién toan hé théng Bao Minh thuc hién ngay tir 2019
va chién lugc cho cdc ndm tiép theo, bén canh viéc phan diu
dat doanh thu gan 4.600 ty tang trudng chung 7%, tdng
trudng nghiép vu tir 8 % trd Ién, Igi nhuan dat trén 220 ty thi
phai phan dau duy tri Bao Minh dat top 3 trén thij trudng vé
thuang hiéu, uy tin va kha nang tai chinh. D& dat dugc muc
tiéu nay, can bd nhan vién Bao Minh can tham nhuan tu tudng
"“Phat trién bén virng" va thuc hién dong bo cac giai phédp sau:
1. Canh tranh b&ng chat lugng san pham va phuc vu.

2. Ap dung cdng nghé véi nhirng muc tiéu va gidi phap cu thé
dé chuyén mon hda trong phat trién kinh doanh va quan ly.
3. Duy tri dp dung hé thdng quan tri rui ro tién tién dé dam bao
phong ngtra rdi ro trong nghiép vu va quan ly.

4. M@ rdng mang Iuéi kinh doanh tai cac dia ban trong diém
dé phét trién doanh thu va phuc vu khach hang kip thdi song
song V@i viéc co cau lai céc dia ban kém tiém nang dé giam
thiéu chi phi.

5. Tai cd cu lai vé quan tri doanh nghiép theo hudng gon nhe,
giam chi phi quan ly dé nang cao quyén Igi cho khdch hang va
thu nhap can b nhan vién.

6. Nang cao hiéu qua cong téc diéu hanh, quan tri doanh
nghiép dap (rng cac tiéu chuan quac té.

7.Nang cao chat lugng ngudn nhan lyc thdng qua viéc ra soat,
danh gia thudng xuyén chat lugng doéi ngli can bd va day
manh cong tac dao tao.

8. Nang cao gid tri thuang hiéu clia Bao Minh thong qua viéc
gilt virng xép hang tin nhiém quadc té B++ clia A.M Best.

9. Xay dung van hda doanh nghiép hién dai gan lién véi van
héa truyén théng dan tdc dam tinh nhan van.

C6 déng, nha dau tu, khach hang la dong Iuc quan trong dé
toan thé can bd nhan vién nd luc va né luc hon nita dé tang
téc, tao nén méc son lich sir 25 ndm hoat dong va phat trién
clia Bao Minh (1994 - 2019). Trén nén tang cdc nguon Iu'c Bao
Minh d3 tao dung dudc vé con ngudi, thuong hiéu, cd sG
khéch hang, su quyét tdm cuia toan hé thong cung su ting ho
cUa Quy vi, téi tin tudng Bao Minh hoan toan cd thé dat dugc
nhitng muc tiéu d& dat ra.



TOITIN TUO'NG BAO MINH

HOAN TOAN CO THE DAT DU’Q’C
NHUNG MUC TIEU DA DATRA yy

ur economy and society in 2018 was in the
context of slow global economic growth with
unpredictable factors. Global Trade increased
more slowly than expected due to changes in
US trade policy, becomes more and more
complicated but tend to have detente
US-China trade war; however, Vietnam economy has
experienced tremendous growth with GDP reaching 7.08%,
the highest in 10 years.In 2018, Bao Minh Insurance
Corporation (Bao Minh)
continued to carry out its Business Strategy tasks for the
period of 2014 - 2019; Bao Minh always insisted on its
strategic goal of "Sustainable Development".
For 2018 business results, total income reached VND 4,269
billion, an increase of 4% compared to 2017, of which direct
premium and reinsurance premium income grew by 5.3%,
investment income was 93% over the same period. Direct
insurance business profits reached VND 74.29 billion, while
many insurance companies in the market did not have direct
insurance business profits, and even some businesses were
losing their direct insurance business. However, the profit
after tax of the Corporation is equal to the same period of
2017 and did not grow because it is affected by the decrease
in profit from investment activities - due to the impact of the
decline of Vietnam's stock market at the end of the year 2018.
Bao Minh's business results in 2018 accurately reflect the
results of Bao Minh's business strategy orientation:
"Sustainable Development", which focuses on the direct
insurance business profit - the main business of insurance
enterprises, and in which the corporation must grow but
always ensure profit targets.
2019 is the year marking the 25-year journey of establishment
and development of Bao Minh. It is also the year in which Bao
Minh will hold the General Meeting of Shareholders at the end
of its term so that the shareholders can evaluate business
performance in the last 5 years
(2014 - 2019), elect the Board of Directors, Supervisory Board
for the new term of 2019-2024 with the expectation to
continue the successful implementation of the Business
Strategy 2016 - 2020, and at the same time, build "Strategy
business in the period of 2021 - 2025 with the trend of
comprehensive integration of Vietnam into the WTO agreement,
CPTPP, the industry 4.0, especially the insurance industry
and ancillary industries increased room (100%) for Foreign
enterprises to participate. This is agreat opportunity for develop-
ment as well as challenges for Bao Minh in particular and
insurance companies in Vietnam's insurance market in general.

Recognizing the new situation, right from the establishment
of the 2019 business plan and the preparation stage for the
following years, the shareholders expressed their wish that
the Executive Board should convey the plans and strategies
for the following years to the staff of the whole system of Bao
Minh to implement in 2019; in addition to striving to achieve
income of nearly 4,600 billion with general growth of 7%,
professional growth of 8% or more, profits of over VND 220
billion, all the staff of Bao Minh need to put more efforts to
maintain its position in the top three enterprise in the market
in terms of brand, prestige and financial ability. In order to
achieve these goals, the staff of Bao Minh should clearly
understand the ideology of "Sustainable Development" and
synchronously implement the following solutions:

1. Compete through the quality of products and services.

2. Apply the technology with specific objectives and
solutions to specialize in business development and
management.

3. Maintain applying advanced risk management system to
ensure risk prevention in business and management.

4. Expand business network in key areas to increase the
income and timely serve the customers together with
restructuring areas with low potentials to minimize costs.

5. Restructure corporate management in a light and compact
way, reduce management costs to improve customer
benefits and staff income.

6. Improve the effectiveness of corporate management to
meet international standards.

7. Improve the quality of human resources through regular
review and assessment of the quality of staff and promote
training.

8. Enhance the brand value of Bao Minh by maintaining the
international B++ credit rating of A.M Best.

9. Build a modern corporate culture associated with the
traditional ethnic culture of humanity.

Shareholders, investors and customers are important
motivations for all employees to make more and more efforts
to accelerate and create a milestone for 25 years of operation
and development of Bao Minh (1994 - 2019). On the basis of
resources that Bao Minh has built up in terms of people,
brands, customer bases, and the determination of the whole
system together with your supports, | believe Bao Minh can
fully achieve the goals set forth.

www.baominh.com.vn | tructuyen.baominh.vn
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Executive Board

Mr. Lé Van Thanh, Lawyer
Téng Giam doc / CEO

Sinh nam 1960 tai Ha Noi.

Trinh d§: CUr nhan Luat chuyén nganh Luat Quéc té,
CU nhan Ly ludn Chinh tri cao cép tai Hoc vién
Chinh tri Quéc gia TP.HCM.

TUr 1986 - 1994: Ph6 phong BH Tau bién Bao Viét.

Tur 1994 - 9/2001: Tru'éng phong Bdi thu'dng Bao Minh.
TU 9/2001 - 10/2004: Pho Giam déc Bao Minh.

Tir 10/2004 - 11/2009: Phé Téng Giam déc Bao Minh.
Tur 11/2009 dén nay: Tong Giam déc Bao Minh.

Born in 1960 in Ha Noi.

Qualifications: Bachelor of Law major in International
Law; Bachelor of haute politics, Business Administra-
tion

and Finance; Lawyer.

From 1986 - 1994: Deputy Manager of Hull and P&l
Insurance of Bao Viet.

From 1994 - 9/2001: Claims Manager of Bao Minh.
From 9/2001 - 10/2004: Vice Director of Bao Minh.
From 10/2004 -11/2009: Vice CEO of Bao Minh.

From 11/2009 to present: CEO of Bao Minh.

Mr. Pham Minh Tuan, Ph.D
Phé Tong Giam ddc / Vice CEO

A

Sinh nam 1973 tai Phu Tho.

Trinh do: Ctr nhan kinh t€ chuyén nganh Tai chinh K& toan tai
trudng PHKinh TETPHCM.

Tu’1995 11/2002: Phé trudng phong Bao hiémKVs61
T 12/2002 - 08/2004: Phé trudng phong phu trach
khai thac Bao hiém s 3

Tr10/2004 - 05/2005: Tru'dng phongkhai thac Bao hiém
$83 - Congty Bao Minh SaiGon.

TU 06/2005 - 10/2018: Pho Giam déc Cong ty Bao
Minh Sai Gon.

10/2018 - nay: Phé Téng Giam déc Bao Minh

Born in 1973 in Phu Tho Province.

Qualifications: Bachelor of Economics - Major: Finance-
Accounting at Ho Chi Minh City University of Economics.

From 1995-2002:Vice Head of Regional Insurance
Office No. 1

From December 2002 to August 2004: Vice Head of Insurance
Operation OfficeNo. 3

From October 2004 - 2005: Head of Insurance Operation Office
No. 3 - Bao Minh Sai Gon Insurance Company.

From 06/2005-10/2018: Deputy Director of Bao Minh Sai Gon
Company

From October 2018 - now: Vice CEO of Bao Minh

BAO MINH 2 ,ggu
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Mr. Nguyén Thé Nang, MBA
Pho TGD TT / Standing Vice CEO

Sinh nam 1963 tai Ha Noi.

Trinh d§: Ctr nhan kinh t&, chuyén nganh Kinh té Poi
Ngoai; Thac sy Quan tri kinh doanh tai truong Pai
hoc Wisconsin Madison (My).

Tir 12/1986 - 6/1993: Can bé Bao Viét.

TU 6/1993 - 8/2004: Can bo Vu tai chinh Ngan hang,
Pho Vu Trudéng Vu BH (B Tai chinh).

TU 8/2004 - 10/2004: Pho Giam déc Bao Minh.

Tur 10/2004 dén nay: Phé Téng Giam déc Bao Minh.

Born in 1963 in Ha Noi.

Qualifications: Bachelor of economics, major in
Foreign Trade; Master of Business Administration at
Wisconsin Madison Univercity (USA).

From 12/1986 - 6/1993: Officer of Bao Viet.

From 6/1993 - 8/2004: Officer of Banking and
Financial Department and then Deputy Director of
Department of Insurance (Ministry of Finance).
From 8/2004 - 10/2004: Vice Director of Bao Minh.
From 10/2004 to present: Vice CEO of Bao Minh.

Mr. Nguyen Phu Thuy
\ @ Phé Tong Giam Ddc / Vice CEO
Sinh nam 1968 tai Hai Phong.

Trinh d§: CUr nhan Kinh té chuyén nganh Ké toan tai
truong BH Tai chinh Ké toan Ha Noi.

TU 9/1991 - 12/1994: Nhan vién Ké toan Cong ty BH TP. HCM.
Tur 1/1995 - 5/1995: Pho phong Ké hoach - Thong ké
Coéng ty BH TP. HCM.

TUr 7/1995 - 6/2001: Tru'dng phong Ké hoach - Théng ké
Cong ty BH TP. HCM.

TU 7/2001 - 2/2006: Trudng phong Tai chinh - Ké
toan Bao Minh.

2/2006: Ké toan truédng Bao Minh.

TU 1/2014 dén nay: Pho Tong Giam DP6c Bao Minh.

Born in 1968 in Hai Phong Province.

From 9/1991 - 12/1994: Accountant of Bao Minh.
From 1/1995 - 5/1995: Deputy manager of Plan-
ning & Statistics Department of Bao Minh.

From 7/1995 - 6/2001: Manager of Planning &
Statistics Department of Bao Minh.

From 7/2001 - 2/2006: General Manager of Finance
andAccountant of Bao Minh.

2/2006: Chief Accountant of Bao Minh.

From 1/2014 to present: Vice CEO of Bao Minh.
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Mr. Vii Anh Tuén
, 2 Pho Téng giam déc / Deputy CEO

Sinh nam 1979 tai Hai Phong.

Trinh d§: CUr nhan Kinh té chuyén nganh Ke toan tai
Vién Pai hoc Md Ha Noi.

TU 2000-2005: Trudng phong khai thac Cong Ty
Bdo Viét Bac Giang. ]

TUr 2005-2010: Giam déc Cong Ty Bao Minh Bac Giang.
TU 2010-2012: Giam doc Cong Ty Lang VHCDTVN -
B0 Van hoa, Thé thao va Du lich. i

Tu 2012 - 2014: Giam doc Cong Ty Bao Minh Bac Giang.
TU 2014 - 2017: Giam ddc Cong Ty Bao Minh Ha Ndi.
TU 3/2017 dén nay: Pho Tong Giam Doc Bao Minh.

Born in 1979 in Hai Phong Province.

Degree: MBA.

From 2000-2005: Head of Exploitation division in
Bao Viet Bac Giang company.

From 2005-2010: Director of Bao Minh Bac Giang Company.
From 2010-2012: Director of Village VHCDTVN
Company - Ministry of Culture, Sports and Tourism.
From 2012 - 2014: Director of Bao Minh Bac Giang Company.
From 2014 - 2017: Director of Bao Minh Ha Noi Company.
From 3/2017 until now: Deputy CEO of Bao Minh.

Mr. Lé Minh Tri
‘ KEé Toan Trudng / Chief Accountant

Sinh nam 1972 tai Binh Thuan.

Trinh d@: Cf nhan kinh té chuyén nganh Tai chinh Ké
toan tai trudng DH Tai chinh K& toan TP.HCM.

Tir 1995 - 2002: Céng ty C6 phan Tai Bao Hiém Quéc
Gia Viét Nam.

T 2002 - 5/2015: Cong Ty Bao Hiém Samsung Vina.
T 5/2015 dén nay: K& toan trudng Bao Minh.

Born in 1972 in Binh Thuan.

Qualifications: Bachelor of Economics.

From 1995 - 2002 : Vietnam National Reinsurance
Corporation.

From 2002 - 5/2015: Samsung Vina Insurance.
From 5/2015 to present: Chief Accountant of Bao
Minh.
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Pai H6i béng C6 Pdng
Shareholder’s Meeting

Ban Kiém Soat
Board of Supervisors

Ban T6 Chi'c Nhan Su
Human Resources Division

Mr. Nguyén Phuong Duy
Gidam doéc / General Manager

Ban Tai Chinh K& Hoach
Finance & Planning Division

Mr. Lé Minh Tri
Giam doc / General Manager

Ban K& Toan Tru S& Chinh
Accounting Division

Mrs. Trudong Thi Dam, M.Fin
Giam Péc / General Manager

Ban Marketing & Quan Ly Dai Ly
Marketing & Agency Division

Mr. Lé Anh Tuén
Giam Poc / General Manager

Ban Cong Nghé Thong Tin
Information Technology Division

Mr. Vueng Tri Hiéu

Phé Giam Déc / Deputy General Manager

Ban Kiém Toan & Kiém Tra Ndi BO
Internal Audit Division

Mr. Nguyén S§ Hung
Giam déc / General Manager

2 NZ\M

9

Hoi Dong Quan Tri

Board of Directors

Ban Piéu Hanh
Executive Board

VP HOi Dong Quan Tri
Office of the Board of Directors

Mr. Tran Buc Hiép
CVP HDQT / Chief of BOD Secretariat

Van phong Tru S& Chinh
Administration Affairs Division

Mrs. V6 Ngoc Hanh Chau
CVPTru S Chinh/ Chief of H.O Secretariat

VPBD Bao Minh tai Ha Noi
Rep. Office of Bao Minh in Hanoi

Mr. Vi Anh Tuén
Trudng VPBD / Chief of Rep.Office

Phong Phap Ché
Legal Department

Mrs. Tran Thi Chi Lan
Giam Péc / General Manager

Phong Xay Dung Co Ban
Construction Department

Mr. Nguyén Van Tan, M. Econ
Giam Doc / General Manager

Phong Quan Tri RUi Ro & Dinh Phi
Risk Management & Actuary Department

Mr. V6 Duy Cudng
Giam Poc / General Manager



Tiéu ban Chinh sach Phat trién
Committee of Business Development

Tiéu ban Té chirc va Nhan su
Committee of Human Resources

Tiéu ban Lao Pong va Luang Thudng
Committee of Labor & Remuneration

B 3096
TO CHUC

-

Organization Chart

62 Cong Ty Thanh Vién

62 Branches

Ban Bao Hiém Tai San & K Thuét

Property & Engineering Insurance Division

Mr. Tran Quang Nhat
Giam Doc / General Manager

Ban Bao Hiém Hang Hai
Marine Insurance Division

Mr. Nguyén Van Minh, MBA
Giam Doc / General Manager

Ban Bao Hiém Xe Cd Gigi
Motor Vehicle Insurance Division

Mr. Nguyén Hung Minh
Giam Doc / General Manager

Ban Bao Hiém Con Ngudi
Health & Personal Accident Insurance

Mrs. Pham Thanh Hai
Giam Doc / General Manager

Ban Tai Bado Hiém
Reinsurance Division

Mr. Nguyén Thanh Nam
Giam Doc / General Manager

Ban Bao Hiém Dy An
Project Insurance Division

Mr. Tran Nam Thanh
Giam Poc / General Manager

20 Phong Ban Chifc Nang &
01 Trung Tam Dao Tao & 02 Trung Tam Bo6i Thudng

20 Functional Divisions &

01 Training Center & 02 Compensation Center

e

Ban Pau Tu
Investment Division

Mrs. Tran Thj Thanh Huang, M. Econ
Giam Doc / General Manager

TT B6i Thudng Xe O t6 TP. HCM
Hochiminh City Motor Claims Center

Mr. Nguyén Van Huy
Giam Doc / General Manager

TT B6i Thudng Xe O t6 TP. Ha Noi
Hanoi City Motor Claims Center

Mr. Pham Quéc Khanh, LLM
Giam Poc / General Manager

Phong Phat Trién Kinh Doanh
Business Development Division

Mr. Trinh Minh Dirc
Giam Doc / General Manager

Trung Tam Dao Tao
Training Center

Mr. Dao Ngoc Hudng, Ph.D
Giam Doc / General Manager
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DANH SACH
CO DONG

(Pén 31/12/2018)

List of Major Shareholders (contributed as at 31st Dec 2018)

Tén C6 Bdng S6 lugng cd phan Ty lé

Shareholder’s name Number of shares Percentage
%

Tong Cong ty Pau tu'va
@ scic  Kinhdoanh vén Nha nudc
(State Capital Investment Corporation - SCIC) 46.317.348 50,70

Tap doan Tai chinh Bao hiém AXA (Phap)
M (AXA.SA, France) 15.209.700 16,65

nnnnnnnnn

Cong Ty TNHH Firstland ( Tap Doan Chevalier)

(Chevalier International Holdings Limited) 5.162.646 5,65
CBNV Bao Minh va c6 dong bén ngoai

(Bao Minh's employees and others) 24.664.343 27,00
TONG CONG /TOTAL 91.354.037 100,00

20 PHAT TRIEN BEN VO
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List of Reinsurers of Bao Minh

Tén Cong ty Xép hang * Tén Cong ty

Xép hang *

Company’s name Rating * Company’s name Rating *

ATyl
it Swiss Re Swiss Reinsurance Company Aa- L’EM/ FM Insurance AA
MunichRE = MunichReinsuranceCompany  AA- : ACR Asia Capital Reinsurance GroupPte  A-
R Caisse Centrale deReassurance  AA Earbican Lloyd's Syndicate Barbican A+

The Toa Reinsurance

‘K ToaRe company Limited A+ b@@%ﬂ@y BEAZLEY Pte Limited A+
o
Allianz @ Allianz Reinsurance AA canorits  Lloyd's Syndicate Canopious A+

™ =
% AXA Solution AA

Chaucer  ChaucerSingapore PTELtd A+

7 Kiln

ZURICH  ZurichInsurance Company Switzerland AA- EEE Kiln Asia Limited A+
Samsung Fire &
SAMPO & GROUP  Sampo International A+ ssuns e wanwe — Marine Insurance Co. Ltd. At+
@y Axis Specialty Ltd A+ :‘ E Aspen Reinsurance Company A
ASPEN
coface %] imi
CILES  Coface AA- aceinsurance  ACE Insurance Limited AA
@QBE QBE Reinsurance Company A

(*): Miic xép hang ditgc ddnh gid béi cong ty A.M.BEST. Gom cdc miic: AA (Superior); A (Excellent); B (Good)
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Tong Quan Thi Truéng Bao Hiém
Overview of Vietnam Insurance Market

Chién Ludc Phat Trién Thi Trudng Bao Hiém
Insurance Market Development Strategy

Chién Ludc Kinh Doanh
Business Strategy

Thong tin tai chinh
Financial Information

Két Qua Kinh Doanh
Business Result

Ké Hoach Kinh Doanh
Business Target

Nhirng Giai Phap Piéu Hanh Kinh Doanh
Business Solutions
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TONG QUAN THI TRUONG
BAO HIEM VIET NAM 2018

VietNam Insurance Market Overview 2018

Tong két thi trudng bao hiém nam 2018

Thi trudng bao hiém tiép tuc tdng trudng & muc trung binh
cao, dam bao an toan tai chinh va tiép tuc phat huy céc vai tro
can d6i rui ro déi vdi su phat trién kinh t&, x& hoi clia dat nudc.
Téng doanh thu phi bdo hiém ndm 2018 udc dat 133.654 ty
déng (tdng 23,97% so vdi cung ky ndm trudc), trong dé cac
doanh nghiép bao hiém phi nhan tho udc dat 46.652 ty déng,
tdng trudng 12,84%, cac doanh nghiép bao hiém nhan tho
udc dat 87.002 ty déng. Téng chi trad quyén Igi bao hiém udc
dat 36.415 ty déng, trong dé cac doanh nghiép bao hiém phi
nhan tho uwdc dat 17.765 ty déng, cac doanh nghiép bao hiém
nhén tho udc dat 18.650 ty déng.

Thi trudng bao hiém phi nhan tho

N&m 2018, tdng doanh thu phi bao hiém géc cla thi trudng phi
nhén tho dat 46.652 ty déng, tdng 12,84% so vdi cung ky nam
2017. Dan dau thj trudgng vé doanh thu phi bao hiém géc la Bao
Viét vdi doanh thu dat 9.852 ty dong, tang 22,39% so vdi cung
ky ndm 2017, chiém 21,12% thi phan. Tiép dén la PVI vGi doanh
thu dat 6.873 ty déng, tdng 2,75% so v&i ndm 2017, chiém
14,73% thi phan, PTI difng th( ba vdi doanh thu dat 4.159 ty
dong, tdng 29,73% so vGi ndm 2017, chiém 8,92% thi phan, Bao
Minh ding thi 4 véi doanh thu dat 3.547 ty déng, tang 4,48%
so vdi cung ky ndm 2017, chiém 7,60% thi phan, Pjico ding th(
5 vdi doanh thu dat 2.809 ty déng, tdng 7,58% so vdi nam 2017,
chiém 6,02% thi phan.

Xét theo nghiép vu, bao hiém suc khde chiém ty trong Idn nhat
trong téng doanh thu (14.445 ty déng, chiém ty trong 30,96%,
ti€p theo la bao hiém xe cd gidi (14.423 ty dong, chiém ty trong
30,92%), bdo hiém tai san (12.388 ty dong, chiém 26,56%), bao
hiém hang hda van chuyén (2.591 ty déng, chiém 5,56%.).

Pinh hudng kinh doanh 2019

Vé dinh hudng phét trién va muc tiéu tang trudng trong ndm
2019, Cuc Quan ly bao hiém cho biét, sé ti€p tuc xay dung va
hoan thién thé ché&, phép lut vé kinh doanh bao hiém tiép cén
céc chudn muc, thdng 1é quéc t&. Cung véi dé, tiép tuc duy tri
da tang trudng cuda thi trudng, du ki€n mic tdng trudng 20%,
tdng cudng tinh an toan, bén virng va hiéu qua cua thi trudng
va kha nadng dap ¢ng nhu ciu bao hiém da dang cua cac t6
chuc, cd nhan; gép phan &n dinh nén kinh té va bao dam an
sinh x& hoi.

(Nguén: Cuc Quan ly giam sat bao hiém)

BAO MINH =
T
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Summary of insurance market in 2018

The insurance market continued to grow at a high average
level, ensuring financial safety and continuing to promote the
role of risk balancing for the country's socio-economic
development. Total premium income in 2018 was estimated at
VND 133,654 billion (up 23.97% compared to the same period
last year), of which the income of non-life insurance
enterprises were estimated at VND 46,652 billion, up 12.84%,
the income of life insurance businesses were estimated at
VND 87,002 billion. Total payment of insurance benefits were
estimated at VND 36,415 billion with that of non-life
insurance businesses being estimated at VND 17,765 billion,
and that of life insurance businesses being estimated at VND
18,650 billion.

Non-life insurance market

In 2018, total insurance premium income of non-life market
reached VND 46,652 billion, an increase of 12.84% compared
to the same period of 2017. Bao Viet was leading the market in
insurance premium income with the income of VND 9,852
billion, an increase of 22.39% compared to the same period of
2017, accounting for 21.12% of the market share. The second
rank was PVI with income of VND 6,873 billion, an increase of
2.75% compared to 2017, accounting for 14.73% market share.
Meanwhile, PTI ranked third with the income of VND 4,159
billion, an increase of 29.73% compared to 2017, accounting
for 8.92% of market share. Bao Minh ranked fourth with the
income of VND 3,547 billion, an increase of 4.48% compared
to the same period in 2017, accounting for 7.60% of market
share. Pjico ranked fifth with the income of VND 2,809 billion,
an increase of 7.58% compared to 2017, accounting for 6.02%
of the market share.

In terms of operations, health insurance accounted for the
largest proportion of total income (VND 14,445 billion,
accounting for 30.96%, followed by motor vehicle insurance
(VND 14,423 billion, accounting for 30.92%) %), property
insurance (VND 12,388 billion, accounting for 26.56%),
transport cargo insurance (VND 2,591 billion, accounting for
5.56%.).

Business direction in 2019

Regarding the development orientation and growth target in
2019, the Insurance Management Department said, they will
continue to build and perfect institutions and laws on
insurance business to approach international standards and
practices. Along with that, they will continue to maintain the
growth momentum of the market with expected growth rate
of 20%, to enhance market safety, sustainability and efficien-
cy and ability to meet the diverse insurance needs of the
organizations and individuals which contributes to stabilizing
the economy and ensuring social security.

(Source: Insurance Supervisory and Authority)



Bang doanh thu phi bao hiém géc cla
cac cong ty bao hiém phi nhan tho
(2017 - 2018) (BVT: Ty dong)

Direct premium table of

Non-life insurance companies
(2017 - 2018) (Unit: Billion VND)

Tén DNBH Nam / Year Nam / Year
Company Name 2017 2018
BAO VIET 8.050 9.852
PVI 6.689 6.873
BAO MINH 3.395 3.547
PTI 3.206 4.159
PJICO 2.611 2.809
Khac / Others 17.393 19.412
TONG CONG / Total 41.344 46.652

Biéu doé thi phan
Market Share chart

> 2112%

1873%

7,6%

. BAO VIET . PVI . BAO MINH

PTI PJICO Khac / Others

Biéu do tang trudng ROE cuia BMI

Growth chart of ROE of BMI
2.500.000.000.000 10,00%
2.000.000.000.000 - 8.40% 7.67% _724% | 8,00%
1.500.000.000.000 75'84% | 6,00%
1.000.000.000.000 | 4,00%
500.000.000.000 | 2,00%
L e eem M mm | 000%

2015 2016 2017 2018

L&irong 119990192221 | 182.413.580.694| 163.185.303.023| 162.302.812.041
Net Profit

Vén chi sé hitu
Owner's equity 2.211.714.737.924 | 2.171.161.527.328 | 2.127.742.416.343 | 2.241.933.036.486

ROE 5,84% 8,40% 7,67% 7,24%

mmm L3i rong / Net Profit V8nchusghitu/Owner'sequity ~ e=s== ROE / ROE www.baominh.com.vn | tructuyen.baominh.vn 25
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CHIEN LUGC PHAT TRIEN THI TRUGNG
BAO HIEM VIET NAM 2011 - 2020

The 2011- 2020 Vietnam Insurance Market Development Strategy

1. Tong doanh thu phi bao hiém dén nam 2015 dat 2% - 3%
GDP va dén nam 2020 dat 3% - 4% GDP.

* GDP: T6ng san pham quéc néi.

* GDP cua Viét Nam ndm 2011 la 2.535 nghin ty dong.

* D&n s6 trung binh cda Viét Nam ndm 2011 Ia 87,84 triéu

ngudai.

2. Céc quy du phong nghiép vu bao hiém dén ndm 2015
tdng gap 2 1an va dén ndm 2020 tdng gap 4,5 1an so vdi

nam 2010.
3.Téng ngudn vén huy déng cho nén kinh t& dén nam 2015
téng gap 1,7 1an so véi ndm 2010; dén nam 2020 tang gap

3,5 1an so vdi nam 2010, tuang duong 3 - 4% GDP.

4. Dong gop vao ngan sach nha nudc dén nam 2015 ting

gap 2 lan va dén nam 2020 tang gap 4 lan so vdi ndm 2010.

5.Cd quan quan ly nha nudc vé kinh doanh bao hiém phan
dau dén nam 2015 tuan thu hoan toan 50% cac nguyén tac
quan ly, gidm sét bao hiém do Hiép hdi cac nha quan ly bao
hiém quéc té ban hanh; dén ndm 2020 s& tudn thi hoan
toan cac nguyén tac quan ly, giam sat bao hiém do Hiép

héi cdc nha quan ly bao hiém qudc té ban hanh.

(Nguén: Quyét dinh sé 193/QP-TTg ngay 15/2/2012 cua

Tha tudng Chinh phu).

PHAT TRIEN BEN VUNG

BAO MINH 2
- o\

J

1. Total premium income will be 2% - 3% of GDP in 2015
and 3% - 4% of GDP in 2020.

* GDP: Gross Domestic Product.

*Vietham’s GDP in 2011 is at 2,535 VND Billion.

* The average population of Vietnam in 2011 was 87.84

million.

2. Compared to 2010 the technical reserves will double in

2015 and increase 4.5-fold in 2020.

3. Compared to 2010 total funding resources for the
economy will increase 1.7-fold in 2015 and increase

3.5-fold in 2020. This is equivalent to 3% - 4% of GDP.

4, Compared to 2010 contribution to the state budget will

double in 2015 and increase 4-fold in 2020.

5. In 2015 the insurance regulatory bodies attempt to
comply with 50% of the management, insurance supervi-
sion principles promulgated by the Association of
international insurance management, and will fully

comply with those principles in 2020.

(Source: The decision no. 193/QD-TTg dated on 15/2/2012

by the Prime Minister).



2015

TONG DOANH THU
PHI BAO HIEM
TOTAL PREMIUM INCOME

2020

TONG DOANH THU
PHI BAO HIEM

TOTAL PREMIUM INCOME

3-4

%GDP

www.baominh.com.vn | tructuyen.baominh.vn 27



CHIEN LU'GC KINH DOANH

GIAI DPOAN 2016 - 2020

The 2016 - 2020 Business Strategy

Tam nhin chién lugc:
Tiép tuc khdng dinh la mét trong nhirng doanh nghiép bao hiém
phi nhan tho hang dau tai Viét Nam, hoat déng trong linh vuc kinh

doanh dich vu tai chinh, bao hiém.

SU ménh hoat dong:

G4Sp phan mang lai su an toan, 8n dinh clia nén kinh té va an sinh
x& hoi; Thic day su phat trién virng manh cua thi trudng bao hiém
Viét Nam; Mang lai Igi ich cho céc c6 dong va gép phan giai quyét

c6ng dn viéc lam cho ngudi lao dong.
Ton chi, khau hiéu, nguyén tic hoat déng:

T6n chi hoat dong:

*
MANG LAI SU' AN TOAN,

HANH PHUC VA
AN KHANG THINH VUQONG

Khau hiéu hoat dong:

."
BAO MINH
TAN TINH PHUC VU

Nguyén tac hoat déng:

*®
HIEU QUA VA

PHAT TRIEN BEN VUNG

BAO MINH
2--’

PHAT TRIEN BEN VONG

O

Muc tiéu chién lugc:

Phét trién Bao Minh la mét doanh nghiép hang dau trén thi trudng
bao hiém Viét Nam, cé nang Iu'c tai chinh bén vitng va mét thuang
hiéu manh, ddm bao canh tranh vdi thi trudng trong nudc va cac

nudc trong khu vuc.

Mang Iudi hoat déng rong khdp gon nhe, hiéu qua, sdn sang
cung cap céc dich vu bao hiém, phuc vu va chdm sdc khach hang

nhanh va chat lugng nhat.

Hoan thién va duy tri cac hé théng théng tin quan ly tai chinh,
nghiép vu tién tién dé 1am vii khi va don bay trong viéc té chic
phat trién kinh doanh, quan ly va diéu hanh doanh nghiép cling

nhu phuc vu va chdm séc khach hang tot nhat.

Xay dung doanh nghiép cé cd cdu, quan tri diéu hanh chuyén
nghiép dugc xép hang trong nudc va qudc té, cé hé théng quan tri

rdi ro tién tién va hiéu qua.

Thuc hién 16 trinh tdng von diéu 1é tir nguén von thing du
phat hanh, cu thé: Nam 2016 tang 10% dat 913 ty déng, ndm 2018

tdng 10% dat 1.000 ty déng, ndm 2020 tang 10% dat 1.100 ty déng.

Xay dung doi ngli CBNV chuyén nghiép, cé day du kién thic va
trinh d§; Xay dung moi trudng lam viéc than thién cd van hda

riéng biét dé phat huy tét nhat nang luc clia ngudi lao déng.

Céc chi tiéu hoat dong kinh doanh giai doan 2016 - 2020:
Tang trudng vé doanh thu, binh quén tir 8% dén 10%.
Tang trudng vé hiéu qua kinh doanh tir 7% dén 8%, ty I& |4i chia cd

tu'c thap nhat 10%/ nam.



Strategic Vision:

Be continuously confirmed as one of the leading non-life
insurance enterprises in Vietnam, operating in the field of

financial, insurance service business.

Operating Mission:

Contribute to the safety and stability of the economy and social
sercurity; promote the healthy growth of Viet Nam insurance
market; bring the benefits for shareholders and create jobs for

labourers.
Guidelines, slogan, operating principles:

Operating guidelines:

.
BRING TO THE SAFETY,

HAPINESS AND
PROSPERITY

Operating slogan:

#
BAO MINH

HEARTEDLY SERVE

Operating principles:

.
EFFECTIVENESS AND

SUSTAINABLE DEVELOPMENT

Strategic objective:

Develop Bao Minh to become a top enterprise in Vietnam
insurance market, which has sustainable financial capacity and
strong brand name, ensure competiveness to domestic market

and other countries in the area.

Wide operation network: compact, efficient, ready to provide
insurance services, catering and caring customer quickly with

best quality.

Improve and maintain Information systems for finance management,
advanced business to be weapon and leverage in organizing of
business development, managing and monitoring enterprise as well

as cartering and caring customers with the best services.

Build an enterprise with a professional structure, operating
management which is domestic and international ranked, have

advanced and effective risk management system.

Implement the roadmap to increasing the equity fromthe insurance surplus funds,
specifically: an increase of 10% in 2016 to reach 913 VND Billion, in 2018 increased

10%to gain 1,000 VND Billion, an increase of 10%in 2020 to reach 1,100 VND Billion.

Build the professional human resources, with fully knowledge
and qualification; Build the friendly working environment with

tailored culture to best promote the capacity of employees.

Targets of operating business in the period 2016-2020:
Growth on revenue, average from 8% to 10%.
Growth on business effectiveness from 7% to 8%, the dividend is

at least 10%/year.
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THONG TIN TAI CHiNH CO BAN
GIAI DOAN 2014 - 2018

Basic Information of Finance of Period 2014-2018

Biéu do tong doanh thu / Chart of total revenue 2265

4.096

4.000

3.500

3.000

2.500

2.000

1.500

Ty déng / VND Billion

1.000

500

2014 2015 2016 2017 2018 Nam / Year

Biéu d6 Igi nhun trudc thué / Chart of profits before taxes

250
222,7
200

150

100

Ty déng/ VND Billion

2018 Nam / Year

= 2014 2015 2016 2017
BAO MINH 2,@,:
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Financial STBNGh Rating

Biéu do von chu sé hiru / Chart of owners’ equity

4.000
3.500
3.000

2.500 2.281,7

2a7

2127 2.241

2.093
2.000

1.500

Ty dong/ VND Billion

1.000

500

2014 2015 2016 2017 2018 Nam / Year

Doanh thu phi Bao Hiém & Hé sd két hgp / Insurance premium & Combined ratio

4.500.000.000.000 -
97.67%
4.000.000.000.000 - ‘ ! °\ ‘ > 99,68%
3.500.000.000.000 - S 98,21%
J 0,
3.000.000.000.000 - W 9835% © N3m 2015
2.500.000.000.000 - o N&m 2016
2.000.000.000.000 - 3
@ Nam 2017
1.500.000.000.000 -
@ Ndm 2018
1.000.000.000.000 -
500.000.000.000 -
97,00% 97,50% 98,00% 98,50% 99,00%  9950%  100,00%  100,50%
BAO MINH N3m 2015 N3m 2016 N3m 2017 N3m 2018
Combined ratio 98,35% 98,21% 99,68% 97,67%
| Doanh thu phi BH 3.158.796.591.689 | 3.473.807.822.863 | 3.824.572.678.882 4.028.362.267.977
nsurance premium
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KET QUA KINH DOANH
NAM 2018

Business Result in 2018

4.269

Ty dong / VND Billion
Tong doanh thu / Total Revenue

BAO MINH 2=
PHATTch)E'N BEN VUNG M&ﬂl




Téng doanh thu:
Téng doanh thu: 4- 269'{3’/ dong, dat 98,9% so vdi

k& hoach, tdng trudng 4% so vdi cung ky.

Doanh thu phi bao hiém gdc: 3.547 ty déng,
dat 97,09% so V@i ké hoach, tadng trudng 4,5% so vdi cung Ky.

Doanh thu nhan tai bao hiém: 480.54 ty dong, dat 109,2% so
V@i ké hoach, tdng trudng 12,22% so vdi cung ky.

Doanh thu hoat dong tai chinh: 241ty déng, dat 108,55% so vdi
k& hoach, giam 6,95% so véi cling ky.

Chi bdi thudng gdc: 1.551 ty déng, bang 43,7% so véi doanh thu.

Lgi nhuén thuan tir HDKDBH: 74,29 ty déng.

Lgi nhuén trudc thué: 200,8 ty déng, dat 91,3% so vdi ké hoach.

Lgi nhuén sau thué: 162,3 ty déng, dat 94,4% so vdi ké hoach.

L&i co ban trén cd phiéu: 1.523 déng

Téng du phong nghiép vu: 2.233 ty déng

Trong dé:

:1.295 ty dong

860 ty déng
78 ty déng

- Dy phong phi
- Du phong bai thuang
- Du phong dao dong Ién :

Total revenue:

Total revenue: VND 4,269 billion, reaching 98.9%

compared to the plan with the growth of 4% compared to the

same period.

Direct premium income: VND 3,547 billion, reaching 97.09%
compared to the plan with the growth of 4.5% compared to

the same period.

Inward reinsurance: VND 480,54 billion, reaching 109.2%
compared to the plan with the growth of 12.22% compared to

the same period.

Income from financial investment activities: VND 241 billion,
reaching 108.55% compared to the plan, which is decreased

by 6.95% compared to the same period.

Payment of direct claim payment: VND 1,551 billion,

equivalent to 43.7% compared to the income.

Net profit from Insurance business activities: VND 74.29 billion.

Profit before tax: VND 200.8 billion, reaching 91.3% compared
to the plan.

Profit after tax: VND 162.3 billion, reaching 94.4% compared
to the plan.
Earnings per share: VND 1,523

Total technical reserve: VND 2,233 billion

In which:
- Premium reserve : 1,295 VND Billion
- Claim reserve 860 VND Billion

- Contingency reserve 78 VND Billion

Tong tai san tai thoi diém 31/12/2018

5.478

Ty dong

Total assets as at 315 December, 2018

5,478

VND Billion
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NAM 2019

Business Plan for 2019

4.577 220

Ty dong / VND Billion Ty dong / VND Billion
Tong doanh thu / Total Revenue Lgi nhuan trudc thué / Profit before tax

BAO MINH 2&"‘“‘
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8i phuong chdam hanh déng "Hiéu qua, tdng
trudng va phat trién bén virng”, cung vdi viéc tap
trung phét trién cdc dia ban trong diém, md& rong
céc nghiép vu cé hiéu qud, ndng cao ndng suat lao dong, day
manh céc giadi phdp vé céng nghé thdng tin dé nang cao chat
lugng phuc vu khach hang va quan ly kinh doanh, Bdo Minh
phan dau duy triva cing cd vi thé la cong ty bao hiém niém yét

ding top dau cla thi trudng véi cdc muc tiéu cu thé nhu sau:

HIEU QUA
&

PHAT TRIEN
BEN VUNG

° ty déng, tdng trudng 718%.
4.577 ,

Trong do:
- Doanh thu phi bdo hiém géc: 3.847 ty déng,
tdng 8% so vdi cung ky.

- Doanh thu nhén tdi bdo hiém: 500 ty déng,
tang 4% so vdi cung ky.

- Doanh thu hoat ddng tai chinh: 230 ty déng.

Lgi nhuén trudc thué: 220 ty déng.

With the motto of "Efficiency, growth and sustainable
development", along with focusing on developing key areas,
expanding effective operations, improving labor productivity,
boosting the Information technology solutions to improve the
quality of customer service and business management, Bao
Minh strives to maintain and strengthen its position as the

top listed insurance company with the targets as follows:

A. Goal:

EFFECTIVE
&

SUSTAINABLE
DEVELOPMENT

B. Targets
Total revenue:

4 577 billion dong, the growth of 7.1 8%.
I

In which:
- Original premium revenue: 3,847 billion dong, an increase of

8% compared to that in the same period.

- Reinsurance revenue: 500 billion dong, an increase of 4%

compared to that in the same period.

- Revenue from financial activities: 230 billion dong.

Profit before tax: 220 VND Billion.
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BAO MINH NG1 ROOM 100%
CHO NHA PAU TU NGOAI

Bao Minh Increases Room to 100% For Foreign Investors

Hdi déng cé déng Tong cdng ty cd phan Bao Minh (BMI) da
théng qua ké hoach téng ty 1€ sé hiru 1én 100% cho nha dau
tu nu'dc ngoai so vdi ty 1€ hién tai la 49%.

Tai dai hdi c6 ddng 2019 dién ra cudi tuan réi, dng L& Song Lai
- Cha tich héi déng quan tri Bao Minh, cho biét sau khi co
déng chap thuan phuang an ndi room cho nha dau tu nudc
ngoai Ién 100%, doanh nghiép sé lam viéc vdi cad quan chirc
nang dé dugc hudng dan vé thu tuc. "Ching toi mong muén
hoan tat cac thu tuc vao quy 111.2019", 6ng Lai ndi.

Hién tong cong ty Dau tu va Kinh doanh vén Nha nudc (SCIC)
dang nam lugng c6 phan chi phdi tai Bao Minh véi 50,7%,
cong ty bao hiém nay ndm trong 16 trinh SCIC sé& thodi vén
hoan toan trong thai gian tdi. Cdc nha diu tu nudc ngoai
khac dang s hitu lugng Idn c6 phan tai Bao Minh la hang bao
hiém AXA cua Phap ndm xap xi 16,65%, Chevalier cua Hong
Kong ndm 5,65%.

Pai hoi c6 dong Bao Minh cling thong qua ké hoach kinh
doanh ndm 2019 vdi doanh thu muc tiéu 4.577 ty dong va lgi
nhuén sau thué 185 ty dong, tang lan lugt 718% va 14% so vGi
nam 2018.

K& hoach kinh doanh 2019 ctia Bao Minh
Bao Minh's business plan for 2019

230 ty do

500 ty dong (11%)

Trong d6, doanh thu bao hiém géc chiém ty trong chu chét
vdi 3.847 ty déng, tuong dudng 84% téng doanh thu. Trong
k€& hoach Igi nhuén trudc thué 220 ty dong, du kién Igi nhuan
tUr hoat ddng tai chinh chiém ty trong chu chat véi 160 ty
dong, tuong duong 72% tong Igi nhuén.

BAO MINH 2
A\

= ’
Y

The Shareholders of Bao Minh Insurance Corporation (BMI)
has approved a plan to increase the ownership proportion
to 100% for foreign investors compared to the current
proportion of 49%.

At the 2019 General Meeting of Shareholders held last
weekend, Mr. Le Song Lai - Chairman of Bao Minh's Board of
Management said that after the shareholders approved the
plan to increase room for foreign investors to 100%, the
company will work with authorities for instructions on proce-
dures. "We look forward to completing the procedures in the
third quarter of 2019", Mr. Lai said.

Currently, the State Capital Investment Corporation (SCIC) is
holding a controlling stake in Bao Minh with 50.7%, this
insurance company is in the process of SCIC's divestment
completely in the future. Other foreign investors owning a
large number of shares in Bao Minh are French insurance
company AXA, which holds approximately 16.65%, Chevalier
from Hong Kong holds 5.65%.

The General Meeting of Shareholders also approved the
business plan 2019 with targeted revenue of VND 4,577
billion and after-tax profit of VND 185 billion, which increases
by 7.18% and 14% respectively compared to 2018.

Tong doanh thu: 4.577 ty dong
Total revenue: 4,577 VND Billion

. Doanh thu nhan tai bao hiém
Inward reinsurance revenue

. Doanh thu phi bao hiém géc
Revenue of direct insurance

Doanh thu hoat ddng tai chinh
Revenue from financial activities

In which, direct insurance revenue accounts for a key
proportion of VND 3,847 billion, equivalent to 84% of total
revenue. In the pre-tax profit plan of VND 220 billion, the
profits from financial activities are estimated to account for
akey proportion of VND 160 billion, equivalent to 72% of total
income.



Ly giai ké hoach dua ra, 6ng L& Van Thanh — Téng Giam déc
Bao Minh khang dinh khéng thé tang trudng cao bidng moi
gia s& dan tdi mat kiém soat vé ty 1é boi thudng, ma tap trung
ra soat hiéu qua cua tirng nhdm nghiép vu, kiém soat tot rui
ro va cong ng. Bong thdi lua chon nha téi bao hiém uy tin va
muc tin nhiém tai chinh cao dé thu x&p tai bao hiém, bao

dam viéc chi tra bao hiém kip thdi va day du cho khach hang.

"Trong bdi canh thi trudng bao hiém phi nhan tho canh tranh
gay gt thi muc tiéu nay la thach thirc véi Bao Minh,” téng
giam ddc Bao Minh ndi va cam két vdi c6 déng hudng téi cac
san pham bao hiém mdi dp ('ng dudc nhu cau thj trudng,
dong thdi ddy manh cdc mang bao hiém qua kénh truc tuyén
va kénh ngan hang (bancassurance).

Explaining the plan, Mr. Le Van Thanh - Bao Minh's General
Director affirmed that the company could not grow at all
costs, which leads to loss of control on claim payment ratio;
we should focus on reviewing the effectiveness of each
professional group, having good control of risks and debts.
At the same time, we should select reputable reinsurers with
high financial credit to arrange reinsurance, timely and
adequately ensuring insurance payments for customers.

"In the context of fierce competition in the non-life
insurance market, this goal is a challenge for Bao Minh," Bao
Minh's General Director said and he pledged to the share-
holders to provide new insurance products that meet market
demand, as well as promote insurance segments through
online channels and banking channels (bancassurance).

L ? AU N
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. 1Y CO PHAN BAO MINI

)AL HOI DONG CO DONG THUONG NIEN NAM 2019

TP.HCM,ngay 25 thang 04 nam 2019

Téng gidm déc Lé Van Thanh phat biéu trong Pai hdi dong cé dong thudng nién nam 2019
C.E.O Le Van Thanh made a speech in Shareholders' Anual Meeting 2019

N&m 2018, ddng chu y 1a Bado Minh dudgc té chic danh gia tin
nhiém quéc té A.M Best cong nhan nédng Iuc tai chinh & muc
B++ (T6t), dong nghia vdi xép hang céng ty bao hiém bao dam
dugc kha ndng tai chinh dé chi tra cho khach hang trong cac
trugng hap rdi ro.
Theo s6 liéu ctia Cuc Quan Iy - Gidm sét bao hiém (B6 Tai
chinh), téng doanh thu phi bao hiém nam 2018 udc dat
133.654 ti dong, tang gan 24% so vdi nam 2017. Trong do,
mang bao hiém phi nhan tho dat 46.652 ty dong va bao hiém
nhén tho dat 87.002 ty dong.
Toan thi trudng bao hiém ndm 2018 c¢d 64 doanh nghiép kinh
doanh bao hiém, trong dé cé 30 doanh nghiép kinh doanh
bao hiém phi nhan tho va 18 doanh nghiép bao hiém nhén tho.
(Nguon: Forbes.vn)

In 2018, it is worth noting that Bao Minh was recognized by
the international credit rating organization AM Best that its
financial capacity was at B ++ level (Good), which means the
insurance company rating ensures financial capability to
pay customers in case of risks.
According to the Department of Insurance Management -
Supervision (Ministry of Finance), total premium revenue in
2018 is estimated at VND 133,654 billion, nearly 24% higher
than 2017. In which, non-life insurance segment reached
VND 46,652 billion and life insurance reached VND 87,002
billion.
The entire insurance market in 2018 has 64 insurance
business enterprises, including 30 non-life insurance
businesses and 18 life insurance businesses.

(Source: Forbes.vn)
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Bao Hiém Con Ngugi
Health & Personal Accident Insurance

Bao Hiém Xe CO Gidi
Motor Vehicle Insurance

Bao Hiém Tai San & Ky Thuat
Property & Engineering Insurance

Bao Hiém Hang Hai
Marine Insurance

T4i Bao Hiém
Reinsurance

Pau Tu Von
Capital Investment Activities
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Health & Personnal Accident Insurance

1.095 262

Ty dong / VND Billion Ty dong / VND Billion
Doanh thu / Premium Revenue Boi thu'eng / Claim Payment
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Nhan dinh tinh hinh kinh doanh:

Bédo hiém hoc sinh va bao hiém chdm sdc siic khde 1a nhém
bao hiém canh tranh quyét liét gilra cac céng ty bao hiém.
Doanh thu tang trudng so vdi cung ky nam 2017 va kinh
doanh hiéu qua.

Kénh ban bao hiém qua cac t6 chdc tin dung, ngdn hang
chiém ty trong doanh thu khd 18n 45% so v@i doanh thu bao

hiém truyén théng va ti 1é bdi thudng rat thap chua dén 1%.

Ti 1&€ boi thudng giam 6% so cung ky do dua ra cac giai phap
gidm bdi thudng, dic biét 13 bao hiém tai nan va y té. Bao
Minh quan ly trong viéc cdp don bdo hiém va béi thudng tap

trung.

Két qua kinh doanh :

Doanh thu: 1 ° O 9 5 ty déng. Pat 90,65% so

vdi ké hoach.

Boi thuong: 2 6 2 ty dong. Giam 6,7% s0 V@i cung ky.

Business overview:

Student insurance and health care insurance are a fiercely
competitive group of insurance companies. The revenue
increased compared to the same period in 2017 and the
business was effective.

The insurance sales channel through credit institutions
and banks accounted for a large proportion of revenue of
45% compared to traditional insurance revenue and the
claim payment ratio was very low, less than 1%.

Claim payment ratio decreased by 6% over the same period
due to the proposed solutions to reduce claim payment,
especially for accident and medical insurance. Bao Minh
manages in issuing insurance policies and centralized
claim payment.

Business results:

Premium revenue: VND 1' O 9 5 billion. Reaching

90.65% compared to the plan.

Claim payment: VND 262 billion. Decreasing by

6.7% compared to the same period.

Pinh hudng kinh doanh:

Nhanh chdng nghién ctfu xay dung phan mém quan ly nghiép
vu bao hiém con ngudi.

Cai tién san pham dap ('ng nhu cau khach hang

Khuyén khich phat trién bao hiém hoc sinh, bao hiém du lich
trén cac dia ban trong diém la Ha N6i va Tp.HCM.

Haop téc vdi ddi tdc ('ng dung phan mém ban bao hiém online
san pham bao hiém du lich quéc té, bao hiém cham sdc suc

khoe ca nhan.

Md réng kénh khai thac qua cdc té chifc tin dung va ngan hang.

Du kién doanh thu: 1 01 91 ty dong.

Business direction:

Quickly research and develop a software for management of
personal insurance.

Improve products to meet customer needs

Encourage the development of student insurance and travel
insurance in key areas of Hanoi and Ho Chi Minh City.
Cooperate with partners to apply software to sell online
insurance products for international travel insurance, person-
al health insurance.

Expand sales channels through credit institutions and banks.

Plan of premium revenue: VND 1,1 9 1 billion.
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Nhan dinh tinh hinh kinh doanh:

N3dm 2018 thi trudng xe 6t0 mdi & Viét Nam tdng 8%, trong do
xe ch@ nguai tang 27%, cac loai xe khac giam tir 15-18%, tuy
nhién xe ca nhan cé ty I1& béi thudng xap xi 130%. Vi vay, trong
nam 2018 Bao Minh han ché giam phi khi bén bao hiém qua hé
thdéng showroom dé dam bao hiéu qua nghiép vu. Giai phap
nay anh hudng manh dén doanh thu ctia mét sé dan vi.

Bao Minh tidng cudng kiém soat dau vao, danh gia rui ro khi
nhén bao hiém, tdng phi khi xe tén that nhiéu lan cling lam anh

hudng dén tadng trudng doanh thu bao hiém.

Két qua kinh doanh:

Doanh thu: 7 6 2 ty dong. Giam 8,3% s0 v@i cung ky.

Boi thudng: 48 2 ty déng. Giam 5,30% so vdi cung ky.

Business overview:

In 2018, the new car market in Vietnam increased by 8%, in
which passenger cars increased by 27%, other vehicles
decreased by 15 t018%; however, individual cars have a claim
payment ratio of approximately 130%. Therefore, in 2018, Bao
Minh limited the premium reduction when selling insurance
through the showroom system to ensure operational efficiency.
This solution strongly affected the income of some branches.
Bao Minh strengthened its control of inputs, assessed risks
when accepting insurance, and increased premiums for
vehicles with serious damages, which also affected the growth
of insurance income.

Business results:

Premium revenue: VND 7 6 2 billion. Decreasing by 8.3%

compared to the same period.

Claim payment: VND 48 2 billion. Decreasing by 5.30%

compared to the same period.

Pinh hudng kinh doanh:

Muc tiéu phat trién bén virng. Hiéu qua nghiép vu Ia nhiém vu
hang dau

Cai thién chéat lugng phuc vu thdng qua cong tac tai té chic
dan vi

Ung dung céng nghé théng tin trong céng tac giam dinh, xét
béi thudng.

M@ rong mang Iudi ban hang va phuc vu va da dang kénh ban hang

K& hoach doanh thu: 9 O 1 ty dong.

Business direction:

Sustainable development. Professional efficiency is the top
priority.

Improve service quality through reorganizing branches.
Apply information technology in claim payment assessment
and consideration.

Expand sales and service network and diversify sales
channels.

Plan of premium revenue: VND 9 O 1 billion.
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Nhan dinh tinh hinh kinh doanh:

M&c du bdi canh kinh t&€ ndm 2018 cd nhiéu bién déng theo chiéu
hudng chua thuén Igi, canh tranh phi k§ thuat trong linh vuc bao
hiém Tai san & Ky thuét van ti€p dién, Nghi dinh 23/2018/ND-CP
vé bao hiém Chay né bat budc cé hiéu luc tir 15/4/2018 va sy
phat trién manh cua viéc hgp tac gilta bado hiém va céc té chic
tai chinh vi mo, cé nhirng tac dong tich cyc va dong gdp quan
trong vao viéc hoan thanh vugt mic ké hoach doanh thu mang
nghiép vu BH Tai san & Ky thuat.

N&m 2018 tiép tuc la ndm hing chiu nhiéu thién tai, dic biét la
cdc con Bdo s6 8 (tac dong truc ti€p vao Khdnh Hoa, nai da hing
chiu thiét hai ndng né do con B&o s6 12/2017) va s6 9 vao cudi
nam.

Viéc nang cao chat Iugng dich vu ndi chung va chat lugng céng
tac giai quyét bdi thudng néi riéng tiép tuc dugce chd trong.

Két qua kinh doanh:

Doanh thu: 1 o31 Ot)’/ doéng, ting 39,21%sov€|c0ng ky.

Boi thudng: 586 ty déng, téng 28,23% so vdi cuing ky.

Business overview:

Although there were a lot of unfavorable changes in the econom-
ic context in 2018, non-technical competition in the field of
Property & Engineering Insurance still continued, the fact that
Decree No. 23/2018/ND-CP on mandatory fire and explosion
insurance took effect from April 15, 2018 and the strong develop-
ment of cooperation between insurance and microfinance
institutions, had a positive impact and an important contribution
to the increase beyond the target of premium revenue for Proper-
ty and Engineering Insurance.

The year 2018 continues to be a year of many natural disasters,
especially Typhoon No. 8 (having direct impact on Khanh Hoa,
where it suffered heavy losses due to Typhoon No. 12/2017) and
Typhoon No. 9 at the end of the year.

The improvement of service quality in general and quality of
claim payment settlement in particular continue to be focused.

Business result:

Premium revenue: VND 1'310 billion, increasing by
39.21% compared to the same period.

586 billion, increasing by

28 23% compared to the same period.

Claim payment: VND

Pinh hudng kinh doanh:

Tiép tuc chu trong cong tac quan ly rui ro, cdng téc danh gid rui ro xét
nhéan bao hiém, dic biét 1a cong tac tu van quan ly va nang cao chat
lugng rdi ro cho khach hang.

Tiép tuc phat trién cac san pham mdi phu hgp vdi nhu cau thi trudng,
cai tién san pham phu hgp véi cac kénh phan phdi; Bay manh viéc
hgp téc vdi cac Cong ty Mai gidi.

Tang cudng cong tac dao tao nang cao chat lugng doi ngd, déc biét la
d6i véi dia ban trong diém.

Ké hoach doanh thu: 1 0401 ty déng.

Business direction:

Continue to attach importance to risk management, risk
assessment to consider receiving insurance, especially
management consultancy and risk quality improvement for
customers.

Continue to develop new products in accordance with market
demand, improve products in accordance with sale channels;
Promote cooperation with Brokerage Companies.

Strengthen the training to improve the quality of the team,

especially for key areas.

Plan of premium revenue: VND 1,401 billion.
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Nhan dinh tinh hinh kinh doanh:

Bao hiém hang hda van chuyén cé murc ting trudng cao so vdi thi
trudng. Bao hiém tau bién van tiép tuc khd khan do doi tau bién
Viét nam ti€p tuc gidm manh ca vé sé lugng Ian gid tri. Bao hiém
tau cd theo Nghi dinh 17 chi trién khai dudc trong hon 01 quy cudi
nam nén doanh thu bi syt giam rat Idn.

Ty 1é bdi thudng gbc chi yéu tép trung vao nghiép vu bao hiém
tau cé Nghi dinh 67, than tau bién va than tau ven bién. Nghiép vu
hang hda van ¢ hiéu qua do kiém soat tét cong tadc nhan bao

hiém va dé phong han ché ton that.

Két qua kinh doanh:

Doanh thu: 355 ty dong, bang 93%sovsi k& hoach.

Boi thudng: 21 9 ty dong, tang 25,1 4% so vsi cung ky.

Business overview:

Cargo insurance has a high growth rate compared to the market.
Hull insurance continues to face difficulties due to the reduction
in quantity and values of the marine fleet in Vietnam. Fishing
vessel insurance under Decree No. 17 was only implemented over
the last quarter of the year; therefore, the income was greatly
reduced.

The direct claim payment ratio mainly focused on fishing boat
insurance business of Decree No. 67, the hull and coastal hull.
Commodity service is still effective due to good control of

insurance underwriting and prevention of losses.

Business result:

Premium revenue: VND 355 billion, equivalent to 93%

compared to the plan.

Claim payment: VND 21 9 billion, increasing by 25.1 4%

compared to the same period.

Pinh hudng kinh doanh:

Tap trung khai thac nghiép vu cé hiéu qua cao la hang hda va uu
tién cho céc dia ban trong diém thong qua viéc diéu chinh ca ché
quan ly nghiép vu va cd ché tai chinh déng thoi tdng cudng dao
tao nghiép vu chuyén sau.

Tiép tuc ndng cao chat lugng dich vu bang céch ting cudng cong
tac quan ly rui ro trong qua trinh nhan bao hiém va giai quyét boi

thudng, dac biét doi vdi nghiép vu tau ca.

K& hoach doanh thu: 339 ty déng.

Business direction:

Forcusing on underwriting the highly effective operation which is
goods and give priority to key areas through adjusting professional
management mechanisms and financial mechanisms while enhanc-
ing specialized professional training.

Continue to improve service quality by enhancing risk management
in the process of accepting insurance and claim payment

settlement, especially for fishing boats.

Plan of premium revenue: VND 339 billion.
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Nhan dinh tinh hinh kinh doanh:

1.1 Téng quan thi tru'dng tai bao hiém trong nuéc

N&m 2018 tiép tuc khé khan do tén that vé chdy va thién tai tiép
tuc tdng. Cac nganh nghé cé rdi ro cao nhu' may mac, dét, giay, gé,
kho, gidy nhua, ..cédc nha téi duy tri &p dung diéu kién téi thiéu vé
khai thac dich vu.

Nghi dinh 23 vé chdy nd bat budc d& gdp phan cai thién phi BH,
tuy nhién tinh hinh canh tranh van rat gay gat nhat 13 vé rdi ro
khéng bi chi phdi bdi nghi dinh 23. Nhiéu rui ro 16n vé TSKT chi cé
thé tan dung kha ndng trong nudc khéng thé chao ra nudc ngoai
do phiva diéu kién qua canh tranh

1.2 Phi nhugng tai bao hiém cta Bao Minh:

Téng phi nhugng téi bado hiém cda nam 2018 13 1.015 ty chiém
25.2% doanh thu.

1.3 Nhan téi bao hiém:

Doanh thu nhan téi bao hiém dat 480 ty déng, tdng 12% so vdi
nam 2017

Pat dugc murc tang trudng trén 13 do Téng céng ty chu trugng
tdng cudng nang luc nhan téi bao hiém, xem day |14 kénh quan
trong dé phét trién doanh thu. Nam 2018 Bao Minh tiép tuc mé&
rong quan hé hop téc va trao déi dich vu trén cd s& ddnh gia rui ro
mot cach than trong.

Két qua kinh doanh:

Doanh thu: 480 ty dong, tang 12% so véinam 2017.

B6i thuong: 3 1 5 ty dong, tang 26,5% so véi ndm 2017.

Business overview:

1.1 Overview of the domestic reinsurance market

The year 2018 continues to be difficult due to increasing losses
of fire and natural disaster. High-risk industries such as
garments, textiles, shoes, wood, warehouses, plastic paper, etc.
reinsures apply minimum conditions for service exploitation.
Decree No. 23 on compulsory fire has contributed to improving
the insurance premium; however, the competition is still severe,
especially for the risks not being governed by Decree No. 23. A lot
of the risks of Property and Engineering which can only take
advantage of domestic capacity and cannot be reinsurance
overseas due to the competitive fees and conditions.

1.2 Bao Minh's Inward Reinsurance:

Total inward reinsurance 2018 is VND 1,015 billion, accounting for
25.2% of the revenue.

1.3 Reinsurance acceptance:

The income of reinsurance acceptance reached VND 480 billion,
increasing by 12% compared to 2017

The fact that the Corporation strengthened reinsurance capacity
and considered it as an important channel to increase the
revenue helped the company achieve the above growth rate. In
2018, Bao Minh continues to expand cooperation and exchange
of services on the basis of prudent risk assessment.

Business results:

Premium revenue: VND 480 billion, increasing by 1 2%

compared to 2017.

Claim payment: VND 31 5 billion, increasing by 26.5%

compared to 2017.

Pinh hudng kinh doanh:

Tap trung thuc hién tét cdng tac bao hiém tam thai phuc vu cdng
trinh I8n, hé trg dau thau, khai thac céc dich vu I8n va trong diém,
m& rong viéc nhan tdi bao hiém ra quéc té nham tang cudng va da
dang hda doanh thu nhan tai

Ké hoach doanh thu: 500 ty déng.

Business direction:

Focusing on facultative reinsurance for big projects, supporting
bidding, underwriting big and key services, expanding
international reinsurance to strengthen and diversify the
revenue of reinsurance.

Plan of premium revenue: VND 500 billion.
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Nhan dinh tinh hinh kinh doanh:

Tang trudng GDP ndm 2018 dat 7,08 %, mic tdng cao nhat
trong 10 ndm trd lai day, thé hién tinh hiéu qua cua cac giai
phap Chinh phu da ban hanh.

MUrc tdng huy déng vén cla céc td chirc tin dung va tang
trudng tin dung ctia nén kinh t& déu thap hon ndm trudc. Mat
bang 1i suat huy ddng én dinh mdc du cé tdng & mét vai thai
diém nhung chi mang tinh thai vu.

Thi trudng chiring khodn: Ndm 2018 dudc xem |a mot ndm bién
dong nhat trong 10 ndm trd lai day, thi trudng ching khoan
"lac nhip"” trong bdi canh nén kinh té Viét Nam cé toc do tang
trudng manh nhat 10 ndm. K&t thic ndm 2018, VN-Index dirng
& muric 892,54 diém, gidm 9% so vdi ndm 2017, xuat phat tu
nhiéu nguyén nhan khach quan, trong dé cé do tinh trang
cang thang thuang mai gilra My - Trung, cling nhu xu hudng
tdng toc binh thudng hda lai suat clia cac ngan hang trung
uang trén toan cau, gia dau lao doc.

Két qua kinh doanh:

Doanh thu: 21 8 ty dong.
S6 du dau tu dén cudi ndm: 2 ° 4 9 4 ty dong.

Business overview:

GDP growth in 2018 reached 7.08%, the highest increase in the
last 10 years, reflecting the effectiveness of the solutions issued
by the Government.

The increase in capital mobilization of credit institutions and the
credit growth of the economy were all lower than those of the
previous year. The deposit interest rate level is stable; although it
grew in several periods but the increase was only seasonal.
Stock market: 2018 is considered one of the most volatile years in
the past 10 years, the stock market is "out of progress" in the
context of Vietham's economy with the strongest growth rate of
10 years. At the end of 2018, VN-Index stopped at 892.54 points,
decreasing by 9% compared to 2017, which is due to from many
objective reasons, including the tension of trade between the US
and China, as well as the trend of accelerating the normalization
of interest rates of central banks worldwide, plunged oil prices.

Business results:

Investment revenue: VND 21 8 billion.
Investment balance at the end of the year: VND 2 ,494 billion.

Pinh hudng kinh doanh:

Tiép tuc cd cau lai danh muc dau tu nhdm da dang hod céc loai hinh dau
tu theo hudng an toan, hiéu qua, dam bao kha nang thanh toan thucng
xuyén déng thdi hé trg cho hoat ddng kinh doanh nghiép vu bao hiém.

K& hoach doanh thu: 205 ty déng.

Business direction:
Continue to restructure the investment portfolio to diversify
investment types in a safe and effective way, ensure regular

payment capability and support insurance business operations.

Plan of investment revenue: VND 205 billion.

CO CAU LAI PAU TV
Investment Profit Composition

2018

. C6 phiéu

Stocks

2019

. Tién guri Ngan hang
Bank Deposit

CO CAU VON PAU TU
Investment Capital Composition

2018

Trai Phiéu
Bonds

. Gop von Lién doanh
Joint Ventures

2019
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BAO CAO
KIEM TOAN POC LAP
S0: 811/VN1A-HC-BC DEIO itteo

Ngay 31thang 3 ndm 2019, TP. H8 Chi Minh, CHXHCN Viét Nam

Kinh guri: Céc c6 dong - Hoi dong Quan tri, Ban Diéu hanh va Ban Kiém soéat - Tong Cong ty C6 phan Bao Minh

Chung t6i d& kiém todn bdo cdo tai chinh kém theo clia Téng Céng ty C6 phan Bao Minh (goi tat 1a "Téng Cong ty"), dudc 1ap ngay 31thang 3 ndm
2019, tir trang 4 dén trang 39, bao gém Bang can ddi ké todn ngay 31 thang 12 ndm 2018, Bdo cdo két qua hoat dong kinh doanh, Bdo cdo Iuu
chuyén tién té cho ndm tai chinh két thic cung ngay va Ban thuyé&t minh bdo cdo tai chinh.

Trach nhiém cta Ban Piéu hanh

Ban Diéu hanh Téng Céng ty chiu trdch nhiém Iap va trinh bay trung thu'c va hgp ly bdo cdo tai chinh theo chudn murc ké todn, ché do ké toan
doanh nghiép Viét Nam ap dung cho céc céng ty bao hiém va céc quy dinh phép ly cé lién quan dén viéc lap va trinh bay bao céo tai chinh,
va chiu trédch nhiém vé kiém soét ndi bd ma Ban Diéu hanh xac dinh la can thiét dé€ dam bao viéc 1ap va trinh bay béo céo tai chinh khéng cé
sai sét trong y&u do gian 1an hodc nham lan.

Trach nhiém cuia Kiém toan vién

Trach nhiém cula ching téi la dua ra y kién vé bédo cdo tai chinh dua trén két qua clia cudc kiém toan. Chuing t6i da tién hanh kiém toan theo
céc chuan muc kiém toan Viét Nam. Cdc chudn muc nay yéu cau ching téi tudn thi chuén muc va céc quy dinh vé dao difc nghé nghiép,
14p k& hoach va thuc hién cudc kiém toan dé dat dudc su dam bao hop ly vé viéc liéu bao cdo tai chinh ciia Téng Cong ty c6 con sai s6t trong
yéu hay khong.

Cdng viéc kiém toan bao gém thuc hién céc thi tuc nham thu thap cac bang ching kiém toadn vé céc sé liéu va thuyét minh trén béo cdo tai
chinh. Céc tha tuc kiém todn dudc lua chon dua trén xét doan clia kiém toén vién, bao gém danh gid rui ro cd sai sét trong yéu trong bdo
céo tai chinh do gian I4n hodc nham 1an. Khi thuc hién danh gia céc rdi ro nay, kiém todn vién d& xem xét kiém soat ndi bd ctia Cong ty lién
quan dén viéc lap va trinh bay bao cdo tai chinh trung thuc, hgp ly nham thiét ké céc tha tuc kiém toan phu hgp vdi tinh hinh thuc té, tuy
nhién khdng nhdm muc dich dua ra y kién vé hiéu qua cla kiém soat ndi bé ctia Téng Cong ty. Cong viéc kiém todn ciing bao gém danh gid
tinh thich hgp cla céc chinh sach ké todn dugc dp dung va tinh hgp ly clia cac ude tinh ké toan cuia Ban Diéu hanh ciing nhu danh gid viéc
trinh bay téng thé bdo céo tai chinh.

Chung t6i tin tudng rang cac bang ching kiém todn ma chung t6i da thu thap dugc la day du va thich hgp lam cd s& cho y kién kiém toan
cua chung toi.

Y kién ctia kiém toan vién

Theo y kién ctia chung tdi, bdo céo tai chinh da phan anh trung thuc va hgp ly, trén céc khia canh trong yéu, tinh hinh tai chinh cta Téng Cong
ty tai ngay 31thang 12 ndm 2018, cling nhu két qua hoat ddng kinh doanh va tinh hinh Iuu chuyén tién té cho ndm tai chinh két thic cung ngay,
phu hgp vdi chuan muc ké todn, ché do ké todn doanh nghiép Viét Nam va cac quy dinh phép ly cd lién quan dén viéc 14p va trinh bay béo cédo
tai chinh.

NGUYEN TUAN NGOC

Phé Téng Giam déc Kiém toan vién
Giay chirng nhan dang ky hanh nghé Gidy chirng nhan ddng ky hanh nghé
kiém toan s6 0488-2018-001-1 kiém toan s6 2110-2018-001-1

CHI NHANH CONG TY TNHH DELOITTE VIET NAM

PHAT TRIEN BEN VUNG
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INDIPENDENT AUDITOR’S
REPORT

°
No.: 811/VN1A-HC-BC DeIOItteo

31st March 2019, Ho Chi Minh City, Socialist Repuclic of Vietnam

To: The Shareholders - The Boards of Directors, Executives and Supervisors - Bao Minh Insurance Corporation

We have audited the accompanying financial statements of Bao Minh Insurance Corporation (the “Corporation”), prepared on 31 March 2019 as
set out from page 4 to page 39, which comprise the balance sheet as at 31 December 2018, the income statement and the cash flow statement
for the year then ended, and a summary of significant accounting policies and other explanatory information.

Board of Executives’ Responsibility for the Financial statements

Board of Executives is responsible for the preparation and fair presentation of these financial statements in accordance with Vietnamese
Accounting Standards, accounting regime applicable to insurance enterprises and legal regulations relating to financial reporting and for such
internal control as Board of Executives determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with
Vietnamese Standards on Auditing. Those standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements. The
procedures selected depend on the auditors’ judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditors consider internal control relevant to the
Corporation’s preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Corporation’s internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting estimates made by Board of
Executive, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.
Opinion
In our opinion, the financial statements present fairly, in all material respects, the financial position of the Corporation as at 31 December 2018,

and its financial performance and its cash flows for the year then ended in accordance with Vietnamese Accounting Standards, accounting
regime applicable to insurance enterprises and legal regulations relating to financial reporting.

NGUYEN TUAN NGOC
Audit Partner Auditor
Audit Practising Registration Certificate Audit Practising Registration Certificate
No. 0488-2018-001-1 No. 2110-2018-001-1

BRANCH OF DELOITTE VIETNAM COMPANY LIMITED
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BANG CAN DOI
KE TOAN

(Tai ngay 31thang 12 nam 2018) Pon vi: VND

TAI SAN “ sO cuOI NAM sO PAU NAM

A.TAI SAN NGAN HAN 100 4.642.897.383.504 4.453.370.870.333
I. Tién va cac khoan tudng dudng tién 110 161.317.627.176 183.614.229.316
1. Tién m 161.317.627.176 158.069.629.316
2. Céc khoan tuang duacng tién 112 - 25.544.600.000
Il. Cac khoan dau tu tai chinh ngan han 120 2.069.739.158.189 1.947.310.602.864
1. Ching khoan kinh doanh 121 231.306.273.123 226.442.118.138
2. Du phong giam gia ching khodn kinh doanh 122 (74.090.498.267) (39.807.398.607)
3. Pau tu' nam gilr dén ngay dao han 123 1.912.523.383.333 1.760.675.883.333
lll. Cac khoan phai thu ngan han 130 1.106.169.646.244 943.980.011.982
1. Phai thu khach hang 131 1.056.093.156.725 918.007.817.727
1.1. Phai thu vé hgp déng bao hiém 1311 1.056.093.156.725 918.007.817.727
2. Tra trudc cho ngu'Gi ban 132 1.932.652.073 2.755.715.302
3. Cac khoan phai thu khac 135 313.573.744.898 269.451.254.843
4. Du phong phai thu ngén han khé doi 139 (265.429.907.452) (246.234.775.890)
IV. Hang ton kho 140 4.254.781.922 4.637.924.940
1. Hang tén kho 141 4.254.781.922 4.637.924.940
V. Tai san ngan han khac 150 272.269.651.128 235.064.495.270
1. Chi phi tra trudc ngén han 151 271.558.780.207 232.920.692.507
1.1. Chi phi hoa héng chua phan bé 1511 178.262.428.223 145.833.231.160
1.2. Chi phi tra trudc ngan han khac 151.2 93.296.351.984 87.087.461.347
2. Thué gid tri gia tdng dugc khau trir 152 275.317.625 -
3. Thué va céc khoan phai thu Nha nudc 154 435.553.296 2.143.802.763
VI. Tai san tai bao hiém 190 1.029.146.518.845 1.138.763.605.961
1. DU phong phi nhugng téi bao hiém 191 410.465.958.473 319.341.604.863
2. Dy phong béi thudng nhugng tai bao hiém 192 618.680.560.372 819.422.001.098
B. TAI SAN DAI HAN 200 835.744.487.853 986.624.053.565
I. Cac khoan phai thu dai han 210 12.375.161.229 11.990.914.273
1. Phai thu dai han khac 218 12.375.161.229 11.990.914.273
1.1. Ky quy bao hiém 2181 10.000.000.000 10.000.000.000
1.2. Phai thu dai han khéc 218.2 2.375.161.229 1.990.914.273
1. Tai san cé dinh 220 383.214.382.741 401.765.741.959
1. Tai san c6 dinh hitu hinh 221 94.968.228.937 106.144.181.658

Nguyén gia 222 230.704.562.956 238.636.486.745

Gia tri hao mon Iy ké 223 (135.736.334.019) (132.492.305.087)
2.Taisan vo hinh 227 285.660.074.767 287.525.539.287

Nguyén gia 228 364.981.505.914 359.922.905.914

Gia tri hao mon Iy ké 229 (79.321.431.147) (72.397.366.627)
3. Chi phi xay dung cd ban dé dang 230 2.586.079.037 8.096.021.014
1ll. Bat dong san dau tu 240 70.227.843.227 73.661.529.897

Nguyén gia 241 85.359.655.013 85.439.019.757

Gia tri hao mon Iy ké 242 (15.131.811.786) (11.777.489.860)
IV. Cac khoan dau tu tai chinh dai han 250 340.965.300.000 475.965.300.000
1. Dau tu vao coéng ty lién doanh 252 145.350.000.000 145.350.000.000
2. Dau tu gép vén vao dan vi khac 253 57.615.300.000 57.615.300.000
3. Pau tu' nam gilr dén ngay déo han 255 138.000.000.000 273.000.000.000
V. Tai san dai han khac 260 28.961.800.656 23.240.567.436
1. Chi phi tra trudc dai han 261 22.197.168.817 18.097.027.903
2. Tai san thué thu nhap hoén lai 262 6.764.631.839 5.143.539.533
TONG CONG TAI SAN 270 5.478.641.871.357 5.439.994.923.898
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BALANCE
SHEET

(As at 31st December 2018)

FORM BO1-DNPNT
Unit: VND

ITEMS m CLOSING BALANCE | OPENING BALANCE

A. CURRENT ASSETS
I. Cash and cash equivalents
1. Cash
2. Cash equivalents
Il. Short-term financial investments
1. Trading securities
2. Provision for impairment of trading securities
3. Held-to-maturity investments
lll. Short-term receivables
1. Trade accounts receivable
1.1. Receivable of insurance policies
2. Advances to suppliers
3. Other receivables
4. Provision for short-term doubtful debts
IV. Inventories
1. Inventories
V. Other short-term assets
1. Short-term prepayments
1.1. Unallocated commission expenses
1.2. Other short-term prepayments
2. Value added tax deductibles
3. Taxes and other receivables from State budget
VI. Reinsurance assets
1. Unearned premium reserve for outward reinsurance
2. Claim reserve for outward reinsurance
B. NON-CURRENT ASSETS
I. Long-term receivables
1. Other long-term receivables
1.1. Insurance deposit
1.2. Other long-term receivables
Il. Fixed assets
1. Tangible fixed assets
Cost
Accumulated depreciation
2.Intangible assets
Cost
Accumulated amortization
3. Construction in progress
lll. Investment properties
Cost
Accumulated depreciation
IV. Long-term financial investments
1. Investments in joint-ventures
2. Investments in other entities
3. Held-to-maturity investments
V. Other long-term assets
1. Long-term prepayments
2. Deferred tax assets

TOTAL ASSETS

100
110
m
12
120
121
122
123
130
131
1311
132
135
139
140
141
150
151
1511
151.2
152
154
190
191
192
200
210
218
218.1
218.2
220
221
222
223
227
228
229
230
240
241
242
250
252
253
255
260
261
262

270

4,642,897,383,504
161,317,627,176
161,317,627,176

2,069,739,158,189
231,306,273,123
(74,090,498,267)
1,912,523,383,333
1,106,169,646,244
1,056,093,156,725
1,056,093,156,725
1,932,652,073
313,573,744,898
(265,429,907,452)
4,254,781,922
4,254,781,922
272,269,651,128
271,558,780,207
178,262,428,223
93,296,351,984
275,317,625
435,553,296
1,029,146,518,845
410,465,958,473
618,680,560,372
835,744,487,853
12,375,161,229
12,375,161,229
10,000,000,000
2,375,161,229
383,214,382,741
94,968,228,937
230,704,562,956
(135,736,334,019)
285,660,074,767
364,981,505,914
(79,321,431147)
2,586,079,037
70,227,843,227
85,359,655,013
(15,131,811,786)
340,965,300,000
145,350,000,000
57,615,300,000
138,000,000,000
28,961,800,656
22,197,168,817
6,764,631,839

5,478,641,871,357

www.baominh.com.vn | tructuyen.baominh.vn @

4,453,370,870,333
183,614,229,316
158,069,629,316
25,544,600,000
1,947,310,602,864
226,442,118,138
(39,807,398,607)
1,760,675,883,333
943,980,011,982
918,007,817,727
918,007,817,727
2,755,715,302
269,451,254,843
(246,234,775,890)
4,637,924,940
4,637,924,940
235,064,495,270
232,920,692,507
145,833,231,160
87,087,461,347

2,143,802,763
1,138,763,605,961
319,341,604,863
819,422,001,098
986,624,053,565
11,990,914,273
11,990,914,273
10,000,000,000
1,990,914,273
401,765,741,959
106,144,181,658
238,636,486,745
(132,492,305,087)
287,525,539,287
359,922,905,914
(72,397,366,627)
8,096,021,014
73,661,529,897
85,439,019,757
(11,777,489,860)
475,965,300,000
145,350,000,000
57,615,300,000
273,000,000,000
23,240,567,436
18,097,027,903
5,143,539,533

5,439,994,923,898



BANG CAN DO
KE TOAN (tt)

(Tai ngay 31thang 12 nam 2018)

MAU BO1 - DNPNT
banvi: VND

NGUON VON “ sO cuOI NAM sO PAU NAM

C. NG PHAITRA 300
1. Ng ngan han 310
1. Phai tra cho ngudi ban 312
1.1. Phai tra vé hgp déng bao hiém 3121
2. Thué va cac khoan phai ndp Nha nudc 314
3. Phai tra ngudi lao dong 315
4. Doanh thu chua thuc hién ngan han 318
5. Cac khoan phai tra, phai ndp ngan han khac 319
6. Doanh thu hoa héng chua dugc hudng 3191
7. Quy khen thudng, phtc Igi 323
8. Du phong nghiép vu 329

8.1. Dy phong phi bao hiém géc va nhan tai bao hiém 329.1
8.2. Dy phong boi thudng bao hiém géc va nhan tai bao hiém 329.2

8.3. DU phong dao dong Ién 329.3
1l. Ng dai han 330
1. Phai tra dai han khac 333
D. VON CHU SG HUU 400
1. V6n chu sé hiru 410
1.V6n gop cua chl sé hitu a1
2. Thdng du vén cé phan 412
3. Quy du trir bat budc 419
4. Quy khéac thudc van chu sd hitu 420
5. Lgi nhudn sau thué chua phan phai 421
TONG CONG NGUON VON 440

3.236.708.834.871
3.236.542.466.141
584.810.036.020
584.810.036.020
40.822.344.866
179.989.494.730
8.911.318.295
89.339.015.115
86.465.123.390
12.864.104.419
2.233.341.029.306
1.295.233.096.919
860.356.686.986
77.751.245.401
166.368.730
166.368.730

2.241.933.036.486
2.241.933.036.486
913.540.378.000
974.943.696.449
89.447.875.399
28.085.153.439
235.915.933.199

5.478.641.871.357

3.312.252.507.555
3.312.096.138.825
537.667.249.403
537.667.249.403
40.824.382.936
135.568.645.618
10.851.589.268
148.222.808.171
84.315.663.492
25.731.306.259
2.328.914.493.678
1.216.269.937.357
1.015.021.002.623
97.623.553.698
156.368.730
156.368.730

2.127.742.416.343
2.127.742.416.343
913.540.378.000
974.943.696.449
81.332.734.797
28.085.153.439
129.840.453.658

5.439.994.923.898

1. Hgp déng bao hiém chua phat sinh trdch nhiém
2. Hgp dong bao hiém nhugng téi chua phat sinh trach nhiém
3. Ngoai té cac loai

31.674.348.844

ONG SAI VAN HUNG

NGUOI LAP BIEU

Thanh phé H6 Chi Minh, Viét Nam
Ngay 31thang 03 nam 2019

BAO MINH
@ T

PHAT TRIEN BEN VUNG &6,
-

21.251.129.736

- D6 la My (USD) 1.215.844 1.513.461
-Poéng Euro (EUR) 5.111 1.534
- Dong Yén Nhat (JPY) 29.249 30.701
- b6 la Singapore (SGD) 11.377 11.399
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BALANCE
SHEET (cont.)

(As at 31st December 2018)

FORM BO1-DNPNT
Unit: VND

C. LIABILITIES 300
I. Current liabilities 310
1. Trade accounts payable 312
1.1. Payable of insurance policies 31241
2. Taxes and amounts payable to the State budget 314
3. Payables to employees 315
4. Short-term deferred premium 318
5. Other current payables 319
6. Unearned commission income 319.1
7. Bonus and welfare funds 323
8. Technical reserves 329
8.1. Unearned premium reserve for direct insurance 3291
and inward reinsurance
8.2. Claim reserve for direct insurance 329.2
and inward reinsurance
8.3. Catastrophe reserve 329.3
1. None-current liabilities 330
1. Other long-term payables 333
D. EQUITY 400
I. Owners' equity 410
1. Owners' contributed capital a1
2. Share premium 412
3. Statutory reserve 419
4. Other owners' funds 420
5. Retained earnings 421
TOTAL RESOURCES 440

3,236,708,834,871
3,236,542,466,141
584,810,036,020
584,810,036,020
40,822,344,866
179,989,494,730
8,911,318,295
89,339,015,115
86,465,123,390
12,864,104,419
2,233,341,029,306
1,295,233,096,919

860,356,686,986

77,751,245,401
166,368,730
166,368,730

2,241,933,036,486
2,241,933,036,486
913,540,378,000
974,943,696,449
89,447,875,399
28,085,153,439
235,915,933,199

5,478,641,871,357

3,312,252,507,555
3,312,096,138,825
537,667,249,403
537,667,249,403
40,824,382,936
135,568,645,618
10,851,589,268
148,222,808,171
84,315,663,492
25,731,306,259
2,328,914,493,678
1,216,269,937,357

1,015,021,002,623

97,623,553,698
156,368,730
156,368,730

2127,742,416,343
2127,742,416,343
913,540,378,000
974,943,696,449
81,332,734,797
28,085,153,439
129,840,453,658

5,439,994,923,898

OFFINTERIM BALANCE SHEET ITEMS m CLOSING BALANCE | OPENING BALANCE

1. Insurance policy issued but ineffective

2. Outward insurance policy of which the responsibility is not yet incurred

3. Foreign currencies
- United States Dollar (USD)
- Euro (EUR)
- Japanese Yen (JPY)
- Singapore Dollar (SGD)

-

31,674,348,844

1,215,844
5111
29,249
11,377

MR. SAI VAN HUNG
PREPARER

Ho Chi Minh City, Viet Nam
31March 2019

MR. LE MINH TRI
CHIEF ACCOUNTANT

www.baominh.com.vn | tructuyen.baominh.vn @
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11,399
o C.T.a
NG cN© - W
. AN z
2 prAA z
co NI
FFICER



BAO CAO K[E’T QUA
HOAT DONG KINH DOANH

MAU BO2 - DNPNT
Cho nam tai chinh két thuc ngay 31thang 12 nam 2018 0 vi: VND

PHAN | — BAO CAO KET QUA HOAT PONG KINH DOANH TONG HOP

CHI TIEU “ NAM NAY NAM TRUGC

1. Doanh thu hoat déng kinh doanh bao hiém 10 3.184.697.861.086 3.176.568.815.064
2. Doanh thu hoat déng kinh doanh bat dong san 1 11.030.001.855 11.556.090.540
3. Doanh thu hoat ddng tai chinh 12 230.007.971.150 248.268.096.683
4. Thu nhap khac 13 2.105.134.563 11.222.168.869
5. Tong chi phi hoat dong kinh doanh bao hiém 20 2.994.457.965.129 3.052.293.078.187
6. Gia von bat dong san dau tu 21 6.050.850.099 5.940.626.947
7. Chi phi tai chinh 22 109.559.033.613 73.685.408.318
8. Chi phi quan Iy doanh nghiép 23 115.947.927.100 114.140.835.150
9. Chi phikhac 24 1.019.671.711 3.227.141.894
10. Téng Igi nhuén ké toan trudc thué 50 200.805.521.002 198.328.080.660
11. Chi phi thué TNDN hién hanh 51 40.123.801.267 36.223.505.841
12. Chi phi thu& TNDN hoan lai 52 (1.621.092.306) (1.080.728.204)
13. Lgi nhuén sau thué TNDN 60 162.302.812.041 163.185.303.023
14. L3i cd ban trén cé phiéu 70 1.523 1.520

PHAN Il — BAO CAO KET QUA HOAT DPONG KINH DOANH THEO HOAT DONG

CHi TIEU “ NAM NAY NAM TRUGC

1. Doanh thu phi bao hiém 01 3.942.767.720.563 3.911.663.356.959
- Phibdo hiém géc 011 3.547.814.788.350 3.395.911.007.441
- Phinhéan téi bao hiém 01.2 480.547.479.627 428.661.671.153
- (Giam)/Tang du phong phi bao hiém géc va 01.3 85.594.547.414 (87.090.678.365)
nhén tdi bao hiém
2. Phi nhugng téi bao hiém 02 924.468.319.817 899.599.329.508
- Téng phi nhugng tai bao hiém 02.1 1.015.593.097.111 853.683.482.647
- (Giam)/Tang du phong phi nhugng téi bao hiém 02.2 91.124.777.294 (45.915.846.861)
3. Doanh thu phi bao hiém thuan 03 3.018.299.400.746 3.012.064.027.451
4. Hoa héng nhu'gng tdi bao hiém va doanh thu khac 04 166.398.460.340 164.504.787.613
hoat dong kinh doanh bao hiém
- Hoa héng nhugng tai bao hiém 04.1 164.678.242.533 163.907.785.188
- Doanh thu khac hoat dong kinh doanh bao hiém 04.2 1.720.217.807 597.002.425
5. Doanh thu thuan hoat ddng kinh doanh bao hiém 10 3.184.697.861.086 3.176.568.815.064
6. Chi béi thudng 1" 1.856.150.649.104 1.650.305.783.969
- Téng chi bdi thudng 1.1 1.866.422.359.855 1.673.465.588.716
- Céc khoan giam trur (thu doi ngudi thir 3 va 11.2 10.271.710.751 23.159.804.747
thu hang da xur ly béi thudng 100%)
7. Thu bdi thudng nhu'gng tdi bao hiém 12 644.687.535.328 422.372.284.613
8. Tang/(giam) du phong bai thudng bao hiém 13 (189.310.432.834) 465.672.217.325
g6c va nhan tdi bao hiém
9. Tang/(giam) du phong béi thudng 14 (231.410.389.606) 435.937.997.569
nhugng tai bao hiém
10. Téng chi bai thudng bao hiém 15 1.253.563.070.548 1.257.667.719.112
11. (Giam)/tang du phong dao dong I6n 16 (19.915.320.859) (6.791.108.025)
12. Chi phi khéac hoat ddng kinh doanh bao hiém 17 1.760.810.215.440 1.801.416.467.100
- Chi hoa héng bao hiém 171 519.666.813.267 561.484.268.088
- Chi phi khac hoat déng kinh doanh bao hiém 17.2 1.241.143.402.173 1.239.932.199.012
13. Téng chi phi hoat ddng kinh doanh bao hiém 18 2.994.457.965.129 3.052.293.078.187
14. Lgi nhuan gdp hoat ddng kinh doanh bao hiém 19 190.239.895.957 124.275.736.877
15. Doanh thu kinh doanh bat dong san dau tu 20 11.030.001.855 11.556.090.540
16. Gia vén bat dong san dau tu 21 6.050.850.099 5.940.626.947
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INCOME
STATEMENT

For the year ended 31 December 2018 Unit: VND

PART I: GENERAL INCOME STATEMENT

ITEMS m CURRENT YEAR PRIOR YEAR

1. Net revenue from insurance activities 10 3,184,697,861,086 3,176,568,815,064
2. Income from trading investment properties 1" 11,030,001,855 11,556,090,540
3. Financial income 12 230,007,971,150 248,268,096,683
4. Otherincome 13 2,105134,563 11,222,168,869
5. Total expense for insurance activities 20 2,994,457,965,129 3,052,293,078,187
6. Expenses from trading investment properties 21 6,050,850,099 5,940,626,947
7. Finance expenses 22 109,559,033,613 73,685,408,318
8. General and administration expenses 23 115,947,927,100 114,140,835,150
9. Other expenses 24 1,019,671,711 3,227141,894
10. Total accounting profit before tax 50 200,805,521,002 198,328,080,660
11. Current corporate income tax expenses 51 40,123,801,267 36,223,505,841
12. Deferred income tax 52 (1,621,092,306) (1,080,728,204)
13. Net profit after corporate income tax 60 162,302,812,041 163,185,303,023
14. Basic earnings per share 70 1,523 1.520

PART ll: INCOME STATEMENT BY ACTIVITY

ITEMS m CURRENT YEAR PRIOR YEAR

1. Insurance premium 01 3,942,767,720,563 3,911,663,356,959
- Direct insurance premium 011 3,647,814,788,350 3,395,911,007,441
- Inward reinsurance premium 01.2 480,547,479,627 428,661,671,153
- (Decrease)/Increase in unearned premium reserve for 01.3 85,594,547,414 (87,090,678,365)
direct insurance and inward reinsurance
2. Outward reinsurance premium 02 924,468,319,817 899,599,329,508
- Total outward reinsurance premium 02.1 1,015,593,097,111 853,683,482,647
- (Decrease)/Increase in unearned premium reserve for ~ 02.2 91,124,777,294 (45,915,846,861)
outward reinsurance
3. Net insurance premium 03 3,018,299,400,746 3,012,064,027,451
4. Commission income from outward reinsurance 04 166,398,460,340 164,504,787,613
and other income from insurance activities
- Commission income from outward reinsurance 04.1 164,678,242,533 163,907,785,188
- Other income from insurance activities 04.2 1,720,217,807 597,002,425
5. Net revenue from insurance activities 10 3,184,697,861,086 3,176,568,815,064
6. Claim settlement expenses 1" 1,856,150,649,104 1,650,305,783,969
- Total claim settlements expenses 1.1 1,866,422,359,855 1,673,465,588,716
- Deduction (Recoveries from the third party, 1.2 10,271,710,751 23,159,804,747
and salvages from goods 100% compensated)
7. Claim recoveries from outward reinsurance 12 644,687,535,328 422,372,284,613
8. Increase/(decrease) in claim reserve for direct 13 (189,310,432,834) 465,672,217,325
insurance and inward reinsurance
9. Increase/(decrease) in claim reserve for 14 (231,410,389,606) 435,937,997,569
outward reinsurance
10. Total insurance claim settlement expenses 15 1,253,563,070,548 1,257,667,719,112
11. (Decrease)/Increase in catastrophe reserve 16 (19,915,320,859) (6,791,108,025)
12. Other expenses for insurance activities 17 1,760,810,215,440 1,801,416,467,100
- Insurance commission expenses 171 519,666,813,267 561,484,268,088
- Other expenses fro insurance activities 17.2 1,241,143,402,173 1,239,932,199,012
13. Total expenses for insurance activities 18 2,994,457,965,129 3,052,293,078,187
14. Gross profit from insurance activities 19 190,239,895,957 124,275,736,877
15. Income from trading investment properties 20 11,030,001,855 11,556,090,540
16. Expenses from trading investment properties 21 6,050,850,099 5,940,626,947
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BAO CAO I’(\IAE'T QUA
HOAT DONG KINH DOANH (tt)

Cho nam tai chinh két thudc ngay 31 thang 12 nam 2018

PHAN Il — BAO CAO KET QUA HOAT DONG KINH DOANH TONG HQP (tt)

CHI TIEU “ NAM NAY NAM TRUGC

17. Lgi nhuén tir hoat dong dau tu bat dong san
18. Doanh thu hoat ddng tai chinh

19. Chi phi hoat ddng tai chinh

20. Lgi nhuan gop hoat dong tai chinh

21. Chi phi quan ly doanh nghiép

22. Lgi nhuén thuan tir hoat déng kinh doanh
23. Thu nhap khac

24. Chi phi khac

25. Lgi nhuan khac

26. Tong Igi nhuan ké toan trudc thué

27. Chi phi thué TNDN hién hanh

28. Thu nhép thué thu nhip doanh nghiép hoan lai

29. Lgi nhuén sau thué thu nhap doanh nghiép
30. L3i cd ban trén cé phiéu

(1

ONG SAI VAN HUNG

NGUGI1 LAP BIEU

Thanh phé H6 Chi Minh, Viét Nam
Ngay 31thang 03 nam 2019

BAO MINH 2=

PHAT TRIEN BEN VONG A 4

\Y,

-

22
23
24
25
26
30
31
32
40
50
51
52
60
70

-

4.979.151.756
230.007.971.150
109.559.033.613
120.448.937.537
115.947.927.100
199.720.058.150
2.105.134.563
1.019.671.711
1.085.462.852
200.805.521.002
40.123.801.267
(1.621.092.306)
162.302.812.041
1.523

ONG LE MINH TRIi
KE TOAN TRUGNG

MAU BO2 - DNPNT
ban vi: VND

5.615.463.593
248.268.096.683
73.685.408.318
174.582.688.365
114.140.835.150
190.333.053.685
11.222.168.869
3.227.141.894
7.995.026.975
198.328.080.660
36.223.505.841
(1.080.728.204)
163.185.303.023
1.520




INCOME

STATEMENT (cont.)

For the year ended 31 December 2018

PART ll: COMPREHENSIVE INCOME STATEMENT (Cont.)

ITEMS m CURRENT YEAR PREVIOUS YEAR

17. Gross profit from trading investment properties 22

18. Financial income

19. Financial expenses

20. Gross profit from financial activities
21. General and administration expenses
22. Net profit from operating activities
23. Other income

24. Other expenses

25. Profit from other activities

26. Total accounting profit before tax

27. Current corporate income tax expenses
28. Deferred tax income

29. Net profit after corporate income tax
30. Basic earnings per share

MR. SAI VAN HUNG
PREPARER

Ho Chi Minh City, Viet Nam
31March 2019

4,979,151,756
23 230,007,971,150
24 109,559,033,613
25 120,448,937,537
26 115,947,927,100
30 199,720,058,150
31 2,105,134,563
32 1,019,671,711
40 1,085,462,852
50 200,805,521,002
51 40,123,801,267
52 (1,621,092,306)
60 162,302,812,041
70 1,523

R—
MR. LE MINH TRI

CHIEF ACCOUNTANT
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FORM BO2 - DNPNT
Unit: VND

5,615,463,593

248,268,096,683

73,685,408,318

174,582,688,365

114,140,835,150
190,333,053,685
11,222,168,869
3,227,141,894

7,995,026,975
198,328,080,660
36,223,505,841
(1,080,728,204)
163,185,303,023
1,520
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BAO CAO LUU CHUYEN
TIEN TE

CHI TIEU “ NAM NAY NAM TRUGC

MAU BO3 - DNPNT
banvi: VND

I. LUU CHUYEN TIEN TU' HOAT DONG KINH DOANH

Lgi nhuén trudc thué: 01 200.805.521.002 198.328.080.660
Piéu chinh cho cac khoan:
Kh&u hao tai san c6 dinh va bat dong san dau tu 02 19.619.864.641 23.087.310.070
Céc khoan du phong 03 67.521.853.966 65.512.814
Lai chénh léch ty gid hai dodi do danh gid lai céc 04 (324.510.664) (9.049.427.505)
khoan muc tién té cé géc ngoai té
L&i ti hoat dong dau tu 05 (166.966.739.011) (180.764.148.051)
Chi phi lai vay 06 - 4.139.168
Lgi nhuan tir hoat dong kinh doanh trudc 08 120.655.989.934 31.671.467.156
thay dai vén luu dong
Thay d6i cac khoan phai thu 09 (178.640.586.328) (16.651.645.152)
Thay déi hang tén kho 10 383.143.018 706.891.757
Thay d6i cac khoan phai tra 1" 121.660.934.107 (81.107.508.247)
Thay d8i chi phi tra trudc 12 (42.738.228.614) 115.195.209.455
Thay d6i chirng khodn kinh doanh 13 (4.864.154.985) (81.921.342.592)
Tién |&i vay da tra 14 - (4.139.168)
Thué thu nhap doanh nghiép da nop 15 (38.426.783.100) (56.918.817.233)
Tién thu khéc tir hoat déng kinh doanh 16 - -
Tién chi khac cho hoat déng kinh doanh 17 (60.360.474.478) (25.718.108.653)
Luu chuyén tién thuan tir hoat dong kinh doanh 20 (82.330.160.446) (114.747.992.677)
II. LUU CHUYEN TIEN TU' HOAT DONG PAU TU
Tién chi dé mua sam, xay dung tai san cé dinh 21 (3.596.618.266) (25.243.196.217)
Tién thu tir thanh ly tai san c6 dinh 22 198.172.725 10.212.909.091
Tién chi cho vay, mua céc céng cu ng ctia dan vi khéac 23 (2.086.370.883.333) (1.833.410.883.333)

Tién thu héi cho vay, bén lai cac cong cungcliadonvikhac 24

2.069.523.383.333

1.769.318.383.333

Tién chi dau tu' gép vén vao don vi khac 25 - -
Tién thu hdi dau tu vén vao don vi khéc 26 - -
Tién thu I3i cho vay, ¢ tuc va Igi nhuan dudc chia 27 171.830.662.707 159.781.744.967
Luu chuyén tién thuan tir hoat dong dau tu 30 151.584.717.166 80.658.957.841
11l. LUU CHUYEN TIEN TU' HOAT DONG TAI CHINH

C6 tuc da tra cho c6 déng 36 (91.354.037.000) (91.354.037.800)
Luu chuyén tién thuan ti hoat dong tai chinh 40 (91.354.037.000) (91.354.037.800)
Lu'u chuyén tién thuan trong nam 50 (22.099.480.280) (125.443.072.636)
Tién va cac khoan tuang dudng tién dau nam 60 183.614.229.316 309.089.283.597
Anh hudng cla thay déi ty gid quy déi ngoai té 61 (197.121.860) (31.981.645)
Tién va cac khoan tudng dudng tién cudi nam 70 161.317.627.176 183.614.229.316

I

ONG SAI VAN HUNG

NGUG1 LAP BIEU

Thanh phé H6 Chi Minh, Viét Nam
Ngay 31thang 03 nam 2019

ONG LE MINH TRI
KE TOAN TRUGNG

BAO MINH 2‘&
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CASH FLOWS
STATEMENT

For the year ended 31 December 2018

FORM BO3 - DNPNT
Unit: VND

ITEMS m CURRENT YEAR PRIOR YEAR

I. CASH FLOWS FROM OPERATING ACTIVITIES

200,805,521,002

19,619,864,641
67,521,853,966
(324,510,664)
(166,966,739,011)

120,655,989,934
(178,640,586,328)
383,143,018
121,600,934,107
(42,738,228,614)
(4,864,154,985)

(38,426,783,100)

(60,360,474,478)
(82,330,160,446)

(3,596,618,266)
198,172,725
(2,086,370,883,333)

2,069,523,383,333

171,830,662,707
151,584,717,166

(91,354,037,000)
(91,354,037,000)
(22,099,480,280)
183,614,229,316
(197121,860)
161,317,627,176

Profit before tax 01
Adjustments for:
Depreciation and amortisation of fixed assets and 02
investment properties 03
Provisions 04
Foreign exchange (gain)/loss arising from translating 05
foreign currency items
Gain from investing activities 06
Interest expenses
Operating profit before movements in working capital 08
Change in accounts receivable 09
Change in inventories 10
Change in accounts payable 1
Change in prepayments 12
Change in trading securities 13
Interest expense paid 14
Corporate income tax paid 15
Other cash inflows 16
Other cash outflows 17
Net cash (used in) / generated by operating activities 20
Il. CASH FLOWS FROM INVESTING ACTIVITIES
Acquisition and construction of fixed assets 21
Proceeds from disposals of fixed assets 22
Cash outflow for lending, buying debt instruments 23
of other entities
Cash recovered from lending, selling debt instruments 24
of other entities
Investments in other entities 25
Cash recovered from investments in other entities 26
Interest earned, dividends and profit received 27
Net cash generated by / (used in) investing activities 30
11l. CASH FLOWS FROM FINANCING ACTIVITIES
Dividends paid to shareholders 36
Net cash used in financing activities 40
Net decrease in cash and cash equivalents 50
Cash and cash equivalents at the beginning of the year 60
Effects of changes in foreign exchange rates 61
Cash and cash equivalents at the end of the year 70
————
MR. SAI VAN HUNG MR. LE MINH TRI

PREPARER
Ho Chi Minh City, Viet Nam
31March 2019

CHIEF ACCOUNTANT
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198,328,080,660

23,087,310,070
65,512,814
(9,049,427,505)
(180,764,148,051)

439,168

31,671,467,156
(16,651,645,152)
706,891,757
(81,107,508,247)
115,195,209,455
(81,921,342,592)
(4139,168)
(56,918,817,233)

(25,718,108,653)
(114,747,992,677)

(25,243,196,217)
10,212,909,091
(1,833,410,883,333)

1,769,318,383,333

159,781,744,967
80,658,957,841

(91,354,037,800)
(91,354,037,800)
(125,443,072,636)
309,089,283,597
(31,981,645)
183,614,229,316
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HE THONG

CONG TY THANH VIEN (MIEN BAC)

|
M,
@

MIEN BAC

20 Branches at the North

1. BAO MINH BAC GIANG
S8 30 dudng Hoang Van Thu,

P. Hoang Van Thy, TP. Bic Giang, Tinh Bc Giang

2. BAO MINH BAC NINH
S8 09 dudng Lé Thai T8, P. V& Cudng,

TP. B4c Ninh,Tinh B&c Ninh

3. BAO MINH BONG PO
Tang 03, Toa nha Hoang Gia, dudng To Hiéu,

P. Quang Trung, Q. Ha Bong, TP. Ha NGi

4.BAO MINH HA NAM
S6 170 dudng Lé Cong Thanh, T6 22,

P. Tran Hung Dao, TP. Phul Ly, Tinh Ha Nam

5. BAO MINH HA NOI
S6 10 dudng Phan Huy Chd,

P. Phan Chu Trinh, Q. Hoan Kiém, TP. Ha Ngi

6. BAO MINH HAI DUONG
S6 05 dudng Hong Quang, P. Nguyén Trai,

TP. Hai Dudng, Tinh Hai Dudng

7. BAO MINH HAI PHONG
S6 01 dudng Hoang Diéu, P. Minh Khai,

Q. Hong Bang, TP. Hai Phong

8. BAO MINH HUNG YEN
Km 2 Nguyén V&n Linh, TP. Hung Yén,

Tinh Hung Yén

9. BAO MINH LAO CAI
S6 243 dai 16 Tran Hung Pao, P. B&c Cudng,

TP. Lao Cai, Tinh Lao Cai

10. BAO MINH LANG SON
S6 25 dudng Nguyén Du (Tang 2),

P. DOng Kinh, TP. Lang San, Tinh Lang Son

DT: (0204) 382 4700 - Fax: (0204) 382 4677
Ngay thanh Iap: 22/03/2005

Giam déc: VO HAI LAM

DT: (0222) 387 4095 - Fax: (0222) 3810064
Ngay thanh 1ap: 22/03/2005

Giam déc: NGO QUY HA

DT: (024) 3352 6928 - Fax: (024) 33511548
Ngay thanh 1ap: 22/03/2005

Gidm déc: PHAM THANH HAI

DT: (0226) 384 4425 - Fax: (0226) 384 2585
Ngay thanh lap: 05/05/2006

Gidm déc: TRAN DINH HUNG

DT: (024) 3945 4277 - Fax: (024) 3945 4276
Ngay thanh 1ap: 06/03/1995

Giam déc: NGO TRONG KHANH

PT: (0220) 384 0928 - Fax: (0220) 385 0150
Ngay thanh 1ap: 03/08/1998

Giam déc: DINH DUY TUAN

DT: (0225) 382 2812 - Fax: (0225) 382 3360
Ngay thanh lap: 11/01/1997

Giam déc: DOAN TAM LONG

DT: (0221) 386 5221 - Fax: (0221) 386 5155
Ngay thanh Iap: 01/04/2003

Giam déc: NGUYEN MANH HUNG

DT: (0214) 3678 676 - Fax: (0214) 3821566
Ngay thanh Iap: 26/03/2007

Giam déc: DINH QUANG TU

DT: (0205) 371 3171 - Fax: (0205) 3713173
Ngay thanh lap: 22/03/2005

Gidm déc: NGUYEN HOANG PHUGNG



11. BAO MINH NAM DINH
S6 229, T6 31 dudng Hung Yén,

P. Quang Trung, TP. Nam Binh, Tinh Nam Binh

12. BAO MINH NINH BiNH
S6 1A dudng Nguyén Hué, P. Nam Binh,

TP. Ninh Binh, Tinh Ninh Binh

13. BAO MINH PHU THO
2454 Pai Lo Hung Vuang, P. Van Cg,

TP. Viét Tri, Tinh Phui Tho

14. BAO MINH QUANG NINH
Pudng Phé Mdi, P. Tran Hung Pao,

TP. Ha Long, Tinh Quang Ninh

15. BAO MINH THAI BINH
S6 01 dudng Hoang Diéu, P. L& Hong Phong,

TP. Thai Binh, Tinh Thai Binh

16. BAO MINH THAI NGUYEN
S0 125B dudng Céach Mang Théng 8,

P. Trung Vuang, TP. Thai Nguyén, Tinh Théi Nguyén

17. BAO MINH THANG LONG
S6 02 dudng Giang V6, P. Cét Linh,

Q. Bong Pa, TP. Ha Noi

18. BAO MINH TRANG AN
S6 10 dudng Phan Huy Chd,

P. Phan Chu Trinh, Q. Hoan Kiém, TP. Ha Noi

19. BAO MINH VINH PHUC
S6 6B dudng Pham Van Dang, P. Tich Son,

TP. Vinh Yén, Tinh Vinh Phtic

20. BAO MINH YEN BAI
S6 14 dudng Nguyén Van CU, P. Bong Tam,

TP. Yén Ba&i, Tinh Yén Bai

DT: (0228) 364 5754 - Fax: (0228) 364 5758
Ngay thanh ap: 22/03/2005

Giam déc: LE XUAN HOAN

PT: (0229) 388 9755 - Fax: (0229) 388 9766
Ngay thanh 1ap: 22/03/2005

Giam déc: HOANG ANH MINH

DT: (0210) 385 3333 - Fax: (0210) 385 3678
Ngay thanh Iap: 22/03/2005

Giam déc: VU XUAN NGOC

DT: (0203) 382 1126 - Fax: (0203) 382 1551
Ngay thanh Iap: 28/06/1997

Giam déc: DANG VIET MINH

DT: (0227) 384 8858 - Fax: (0227) 384 8758
Ngay thanh Iap: 22/03/2005

Giam déc: PHAN NGOC HUE

DT: (0208) 375 0288 - Fax: (0208) 375 0290
Ngay thanh lap: 28/02/2002

Giam déc: DO THI HANG

DT: (024) 3933 4123 - Fax: (024) 3933 4133
Ngay thanh Iap: 05/05/2006

Gidm ddc: NGUYEN THI TUNG LIEN

DT: (024) 3825 1515 - Fax: (024) 38251818
Ngay thanh lap: 10/10/2017

Giam déc: TRUGNG ANH TUAN

DT: (0211) 3656 838 - Fax: (0211) 3721 936
Ngay thanh lap: 05/05/2006

Giam déc: TRAN ANH TUAN

DT: (0216) 385 0567 - Fax: (0216) 385 0569
Ngay thanh 1ap: 05/05/2006

Gidm déc: DINH QUANG TU
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HE THONG -
CONG TY THANH VIEN (MIEN TRUNG)

19 Branches at the Central

1. BAO MINH BiNH BINH
S8 87 dudng Mai Xuan Thudng,

P. Ly ThuGng Kiét, TP. Qui Nhaon, Tinh Binh Dinh

2. BAO MINH BINH THUAN
S8 L77 dudng Tén Birc Thang, P. Xuén An,

TP. Phan Thiét, Tinh Binh Thuan

3. BAO MINH DA NANG
S6 214 dudng Nguyén Van Linh,

P. Vinh Trung, Q. Thanh Khé, TP. Ba N&ng

4. BAO MINH PAK LAK
S0 98 dudng Ngb Quyén, P. Tan Lgi,

TP. Budn Ma Thudt, Tinh Dak Lak

5. BAO MINH DAK NONG
Pudng Lé Thi Hong Gam, Té 3, P. Nghia Trung,

TX. Gia Nghia, Tinh D3k Nong

6. BAO MINH GIA LAI
S6 03 dudng Tran Hung Pao, P. TAy Son,

TP. Pleiku, Tinh Gia Lai

7. BAO MINH HA TiNH
S6 193 T6 2, dudng Ha Huy Tap, P. Nam Ha,

TP. Ha Tinh, Tinh Ha Tinh

8. BAO MINH KON TUM
S8 142 dudng Nguyén Binh Chiéu,

P. Quyét Thang, Tp. Kon Tum, Tinh Kon Tum

9. BAO MINH KHANH HOA
S6 86 dudng Quang Trung, P. Loc Tho,

TP. Nha Trang, Tinh Khanh Hoa

10. BAO MINH LAM PONG
S0 29-31 dudng Phan Boi Chéau, P. 1,

TP. Ba Lat, Tinh L&m Déng

DT: (0256) 382 2174 - Fax: (0256) 382 9077
Ngay thanh lap: 01/09/1997
Giam déc: TRAN VAN PHUGNG

DT: (0252) 383 9130 - Fax: (0252) 383 9132
Ngay thanh Iap: 28/12/2001

Giam déc: LE TUAN ANH

DT: (0236) 3816 678 - Fax: (0236) 385 888
Ngay thanh 1ap: 08/03/1997

Gidm déc: NGUYEN VAN QUANG

DT: (0262) 395 3539 - Fax: (0262) 395 2100
Ngay thanh lap: 03/08/1998

Gidm déc: NGUYEN CHIEN THANG

DT: (0261) 354 6176 - Fax: (0261) 354 4552
Ngay thanh 1ap: 05/05/2006

Gidm déc: LE QUANG TAN

DT: (0269) 3716655 - Fax: (0269) 3717107
Ngay thanh lap: 28/12/2001

Giam déc: VAN DUC LONG

DT: (0239) 369 0669 - Fax: (0239) 385 9111
Ngay thanh lap: 05/05/2006

Giam déc: BUI QUOC KHANH

DT: (0260) 391 3237 - Fax: (0260) 386 2354
Ngay thanh Iap: 26/03/2007

Phé Giam déc phu trach: TRAN VAN ANH

DT: (0258) 3522 888 - Fax: (0258) 3522 000
Ngay thanh lap: 11/01/1997

Giam ddc: NGUYEN TRONG BUC

DT: (0263) 382 0380 - Fax: (0263) 382 0565
Ngay thanh lap: 03/08/1998

Gidm déc: TRAN DOAN DAT



11. BAO MINH NGHE AN
S6 60A dudng Lé Hong Phong,

P. Hung Binh, TP. Vinh, Tinh Nghé An

12. BAO MINH NINH THUAN
S6 141 dudng Quang Trung, P. Thanh San,

TP. Phan Rang-Thdp Cham, Tinh Ninh Thuan

13. BAO MINH PHU YEN
S8 55 dudng Lé Thanh Tén, P. 1,

TP. Tuy HOa, Tinh Phud Yén

14. BAO MINH QUANG BINH
S8 256 dudng Ly Thudng Kiét, P. Déng Phu,

TP. Bong HGi, Tinh Quang Binh

15. BAO MINH QUANG NAM
S6 2A dudng Tran Phu, P. TAn Thanh,

TP. Tam Ky, Tinh Quang Nam

16. BAO MINH QUANG NGAI
S6 655 dudng Quang Trung, P. Nghta Chanh,

TP. Quang Ngai, Tinh Quang Ngai

17. BAO MINH QUANG TRI
S6 158 dudng Nguyén Trai, P. 1,

TP. Dong Ha, Tinh Quang Tri

18. BAO MINH THANH HOA
S6 753 dudng Ba Triéu, P. Truong Thi,

TP. Thanh Hda, Tinh Thanh Hda

19. BAO MINH THUA THIEN HUE
S6 54 dudng B&én Nghé, P. Phu Hoi,

TP. Hug, Tinh Thira Thién - Hué

DT: (0238) 359 1889 - Fax: (0238) 383 2327
Ngay thanh lap: 08/01/1997

Gidm déc: DAU THI THINH

PT: (0259) 383 0070 - Fax: (0259) 382 0506
Ngay thanh 1ap: 03/08/1998

Giam déc: DUONG TAN THINH

DT: (0257) 382 3257 - Fax: (0257) 382 7297
Ngay thanh Iap: 03/08/1998

Giam déc: VO ANH KHOA

DT: (0232) 382 5425 - Fax: (0232) 382 5426
Ngay thanh Iap: 28/12/2001

Giam d&c: LE QUANG TRUNG

DT: (0235) 382 9955 - Fax: (0235) 385 9489
Ngay thanh lap: 01/01/2003

Giam ddc: NGUYEN DINH HOANG

DT: (0255) 382 5083 - Fax: (0255) 382 4677
Ngay thanh lap: 06/09/1995

Gidm déc: NGO VAN BAN

DT: (0233) 3859801 - Fax: (0233) 385 9001
Ngay thanh lap: 28/12/2001

Giam déc: HO DAC PHU

DT: (0237) 385 0931 - Fax: (0237) 385 0934
Ngay thanh 1ap: 03/08/1998

Gidm déc: NGUYEN DUY TRINH

DT: (0234) 382 6900 - Fax: (0234) 382 8961
Ngay thanh lap: 11/01/1997

Giam déc: HUYNH THI BUC HANH
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HE THONG

CONG TY THANH VIEN (MIEN NAM)

23 Branches at the South

1. BAO MINH AN GIANG
S6 29-31 dudng Nguyén Van Cung,

P. My Long, TP. Long Xuyén, Tinh An Giang

2. BAO MINH BA RIA - VONG TAU
S8 35A dudng 3 Thang 2, P. 8,

TP. Viing Tau, Tinh Ba Ria - Viing Tau

3. BAO MINH BAC LIEU

S6 348 dudng Tran Phu, khém 5, phudng 7,

TP. Bac Liéu, Tinh Bac Liéu

4. BAO MINH BEN THANH
S6 159 dudng Dién Bién Pha, P. 15,

Q. Binh Thanh, TP. H6 Chi Minh

5. BAO MINH BEN NGHE
S6 17 dudng Nguyén Quy Canh, Khu phé 5

P. An Phd, Q.2, TP. H6 Chi Minh

6. BAO MINH BEN TRE

S6 109A dudng Nguyén Thi Dinh, Khu phé 2,

P. Phui TAn, TP. Bén Tre, Tinh Bén Tre

7. BAO MINH BiNH DUONG
S6 522 dudng Dai Lo Binh Duang, P. Hiép Thanh,

TP. Thi D4u Mét, Tinh Binh Duong

8. BAO MINH BINH PHU'GC
S6 1163 dudng Phu Riéng D9, P. Tan Phu,

TX. Pong Xoai, Tinh Binh Phudc

S6 146 dudng Nguyén Tat Thanh, P. 8,

Q 9. BAO MINH CA MAU
AR

=

TP. Ca Mau, Tinh Ca Mau

10. BAO MINH CAN THO
S6 8 dudng Phan Van Tri, P. An Phu,

A Q. Ninh Kiéu, TP. Can Thg

MIEN NAM

DT: (0296) 394 4096 - Fax: (0296) 394 4095
Ngay thanh Iap: 03/09/1997

Gidm déc: LE BINH NGUYEN

DT: (0254) 385 4652 - Fax: (0254) 385 4696
Ngay thanh lap: 11/01/1997

Gidm déc: HOANG QUOC TRONG

DT: (0291) 382 8875 - Fax: (0291) 382 8876
Ngay thanh 1ap: 01/01/2003

Gidm déc: PHAN THANH NHAN

DT: (028) 6290 4086 - Fax: (028) 6290 4087
Ngay thanh lap: 30/03/2005

Giam déc: VU XUAN TUONG

DT: (028) 2253 6068 - Fax: (028) 2253 8068
Ngay thanh Iap: 10/10/2017

Giam déc: NGUYEN SINH TRUGNG

DT: (0275) 382 1235 - Fax: (0275) 382 1233
Ngay thanh 1ap: 28/12/2001

Gidm déc: NGUYEN THI NHI

DT: (0274) 382 7641 - Fax: (0274) 3827642
Ngay thanh lap: 11/01/1997

Gidm déc: NGUYEN BICH LIEN

DT: (0271) 387 0248 - Fax: (0271) 388 7115
Ngay thanh 1ap: 01/01/2003

Giam déc: MAI VU PHONG

DT: (0290) 3831895 - Fax: (0290) 358 0017
Ngay thanh lap: 02/04/2001

Giam déc: DUGNG BINH MINH

DT: (0292) 382 6436 - Fax: (0292) 382 6858
Ngay thanh Iap: 03/11/1995

Giam déc: VO PHU PHUC



11. BAO MINH CHQ LGN
S6 81 dudng Cao Théng, P. 3,

Q. 3, TP. H6 Chi Minh

12. BAO MINH BONG NAI
S6 32 dudng Nguyén Ai Quéc, P. Tan Tién,

TP. Bién Hoa, Tinh Dong Nai

13. BAO MINH PONG THAP
S8 70 dudng V6 Trudng Toan, P. 1,

TP. Cao L&nh, Tinh Béng Thap

14. BAO MINH GIA DINH
S6 778B dudng Nguyén Kiém, P. 4,

Q. Phud Nhuén, TP. H6 Chi Minh

15. BAO MINH KIEN GIANG
S6 1186 dudng Nguyén Trung Truc,

P. An Binh, TP. Rach Gig, Tinh Kién Giang

16. BAO MINH LONG AN
S6 75 dudng Hung Vuang, P. 2,

TP. Tan An, Tinh Long An

17. BAO MINH SAI GON
S6 217 dudng Nam Ky Khdi Nghta,

P.7,Q. 3, TP. H6 Chi Minh

18. BAO MINH SOC TRANG
S6 309 dudng L& Duan (Phu Lgi 1 ndi dai),

Khdm 1, P. 3, TP. Séc Trang, Tinh Séc Trang

19. BAO MINH SONG BE
S6 108 dudng GS1, Khu phd Tay B,

P. Dong Hoa, thi x& DT An, tinh Binh Dudng

20. BAO MINH TAY NINH
S6 397 Pai 16 30 Thang 4, P. 1,

TP. Tay Ninh, Tinh Tay Ninh

21. BAO MINH TIEN GIANG
$6 1357 duding Hung Vu'ang, Ap 1,

X& Dao Thanh, TP. My Tho, Tinh Tién Giang

22. BAO MINH TRA VINH
S6 18 dudng Nguyén Pang, P. 7,

TP. Tra Vinh, Tinh Tra Vinh

23. BAO MINH VINH LONG
S0 68/8G duGng Pham Thai Budng, P. 4,

TP. Vinh Long, Tinh Vinh Long

DT: (028) 3834 1688 - Fax: (028) 3834 1687
Ngay thanh lap: 30/03/2005

Gidm déc: NGO ANH TAN

DT: (0251) 382 7464 - Fax: (0251) 382 7457
Ngay thanh Iap: 13/12/1996

Gidm déc: CHAU QUANG LINH

DT: (0277) 385 3256 - Fax: (0277) 385 3623
Ngay thanh Iap: 28/12/2001

Gidm déc: NGUYEN VAN CAT

BT:(028) 3995 8658 /(028) 3995 8659 - Fax: (028) 3995 8650 / (280) 3995 8651
Ngay thanh Iap: 31/12/2015

Giam déc: NGUYEN HIEU NGHTA

DT: (0297) 3911923 - Fax: (0297) 3911922
Ngay thanh lap: 07/04/1999

Gidm déc: PHAM THANH PHU

PT: (0272) 3521 451 - Fax: (0272) 382 4719
Ngay thanh 1ap: 19/04/1996

Giam déc: HUYNH VAN GIAU

DT: (028) 3932 6262 - Fax: (028) 3932 6060
Ngay thanh lap: 27/08/2001

Giam déc: PHAM MINH TUAN

DT: (0299) 3615287 - Fax: (0299) 3616102
Ngay thanh lap: 22/03/2005

Giam déc: NGUYEN KHAC TiNH

DT: (0274) 246 1759 - Fax: (0274) 246 1758
Ngay thanh Iap: 10/10/2017

Giam déc: NGUYEN TRONG KIEN

DT: (0276) 382 6839 - Fax: (0276) 382 9494
Ngay thanh lap: 28/12/2001

Gidm déc: NGUYEN DANG KHOA

DT: (0273) 388 8496 - Fax: (0273) 388 0990
Ngay thanh Iap: 01/01/2003

Giam déc: LE QUOC AN

DT: (0294) 386 2449 - Fax: (0294) 386 5979
Ngay thanh Iap: 22/03/2005

Gidm déc: LAM THANH CANH

DT: (0270) 383 0922 - Fax: (0270) 387 8727
Ngay thanh lap: 01/01/2003

Gidm déc: NGUYEN DUY KHANG
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