BAO MINH
Baogcao
thuong nien
Annuadl report

24024
(& ‘

TP. H6 Chi Minh, Thang 7/2023
HCMC, July 2023



Cdc s6 lieu thé hién trong Bao Cao Thudng Nién ndy dugc can cd
theo s6 liéu da duoc kiém todn bdi Céng Ty TNHH Ernst & Young Viét Nam

The data expressed in this Annual Report
is based on data audited by Ernst & Young Viefnam

N&m tai chinh clia Bdo Minh b&t déu tt ngdy 01 thang 01
va két thic vao ngdy 31 thang 12

BaoMinh's financial year begins on st January
and ends on 31st December

MUC LUC
CONTENT

GIGI THIEU BAO MINH 04 - 23
CORPORATE PROFILE

Tam Nhin, SG Ménh, Tén chi hoat dong 06
Vision, Mission, Motto of action

Qua trinh hinh thanh va phat trién 08
Timeline & Milestone

Théng diép cua Chu tich 10
Message of Chairman

HoI déng qudn tri, Ban Kiém sodt 12
Board of Directors, Supervisory Board

Théng diép cla Téng gidm déc 14
Message of CEO

Ban Diéu hanh 16

Executive Board

So dé t6 chic 20
Organization Chart

C8 déng, cac nha tai bao hiém quéc t& 22
Shareholders, International Reinsurers

KET QUA HOAT PONG 26 - 33
KINH DOANH 2022
BUSINESS RESULTS IN 2022

Téng quan thi tfrusng bdo hiém Viét Nam nam 2022 26
Overview of Vietnam Insurance Market in 2022

Théng tin tai chinh co bdn 28
Basic financial information

K&t qud kinh doanh nam 2022 29
Business Results in 2022

K& hoach kinh doanh nam 2023 30
Business Plan for 2023

Cac gidi phdp diéu hanh nam 2022 32

Solutions for Business Operations in 2022

NGHIEP VU BAO HIEM 36 - 47
BUSINESS LINES

B&o hiém con ngudi 36
Health & Personal Accident Insurance

B&o hiém xe co gidi 38
Moftor Vehicle Insurance

B&o hiém t&i san & ky thudt 40
Property & Engineering Insurance

BAo hiém hang hai 42
Marine Insurance

Taib&o hiém 44
Reinsurance

Dau fu vén 46

Capital Investment Activities

BAO CAO TAICHINH HOPNHAT 50 - 63
FINANCIAL STATEMENTS

B&o cdo cla cong ty kiém todn déc lap 50
Independent Audifor's Report

Bang can déi ké todn 52
Balance Sheet

Bdo cdo k&t qud hoat déng kinh doanh 56
Income Statement

B&o cdo luan chuyén tién té 62
Cash Flows Statement

SU KIEN NOI BAT 64 - 65
OUTSTANDING EVENT

HE THONG CONG TY 66 - 71
THANH VIEN
MEMBER COMPANIES



GIGI THIEU BAO MINH

CORPORATE PROFILE

Tén phdp nhén: TONG CONG TY CO PHAN
BAO MINH

Tén viét tét: BAO MINH

Pia chi: 26 76N That Dam, Quan 1,
TP. HCM

bién thoai: (028) 3829 4180

Fax: (028) 3829 4185

Hotline 24/7: 1800 - 588812

Email: marketing@baominh.com.vn

Website: www.baominh.com.vn

fructuyen.baominh.vn

Thanh I&p va M6 hinh hoat déng:

Thanh I&p: Ngdy 28 thang 11 nédm 1994
T 1994 - 2004: Doanh nghiép nhd nudc

T{r 10/2004: Téng Cong ty C8 phdn

Ma chiing khodn: BMI

Ngdy niém yét: 28/11/2006 tai HNX

21/04/2008 tqi HoSE

Vén gbp: 1.096,5 ty déng
Vén chi s& hiu: 23351y déng
Téng tdi sén: 7.387 ty déng

Pham vi hoat dong: Kinh doanh BH phi nhdn tho
Kinh doanh Té&i BH phi nhén tho
Dau tu tai chinh

Nhan suy: 1.683 CBNV
4.440 dai ly
Mang luGi: 19 Phong ban chic ndng

01 Trung t&m Bdo tao
02 Trung té&m B&i thudng
65 Coéng ty thanh vién trén

Huén Chuong Lao Déng Hang Nhét
First Class Labor Medal

Company's name: BAOMINH INSURANCE
CORPORATION

Abbreviated name: BAO MINH

Head Office: 26 Ton That Dam St., Dist. 1,
HCMC, VN

Tel: (+84.28) 3829 4180

Fax: (+84.28) 3829 4185

Hotline 24/7: 1800 - 588812 (Free Incoming Calls)

Email: marketing@baominh.com.vn

Website: www.baominh.com.vn

fructuyen.baominh.vn

Incorporation and operation form:
Date of incorporation: November 28th, 1994

From 1994 - 2004: State owned Enterprise
From 10/2004: Corporation
Stock code: BMI

Securities listing date:  November 28th, 2006 at HNX
April 21st, 2008 at HOSE

Charter capital: VIND 1,096.5 billion
Owner's equity: VND 2,335 billion
Total Assets: VND 7,387 billion

Scopes of Activities: Non-life Insurance
Non-life Reinsurance

Financial Investment
Personnel: 1,683 staff

4,440 agents
Operation Network: 19 Functional Divisions

01 Training Center
02 Claim Centers
65 Branches over the country

todn quéc
Két qud kinh doanh 2022: 2022 Business Resulfs
- Téng doanh thu: 6.312 ty déng - Total revenue: VIND 6,312 billion
- Lgi nhudn trudc thué:  342,7 ty déng - Profit before tax: VIND 342.7 billion
- Loi nhudn sau thué: 290.,8 ty déng - Profit after tax: VIND 290.8 Billion

Thi phéin 2022

8% (dung thu 4 trén thi trusng) 2022 Market share

o BAO MINH ANNUAL REPORT

8% (Top 4 in the market)

www.baominh.com.vn

tfructuyen.baominh.vn
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TAM NHIN | SUMENH | TON CHi HOAT DONG
| KHAU HIEU HOAT PONG
| KHAU HIEU QUANG CAO

VISION | MISSION | MOTTO OF ACTION
| SLOGAN OF ACTION
| SLOGAN OF ADVERTISING

@ TON CHi HOAT PONG
MOTTO OF ACTION

TAM NHIN Su an todn, hanh phlc va thanh dat cda khach
VISION hang va x& hdi Id muc tiéu hoat déng cua
chung 16i.

Luén 1& mot trong nhiing doanh nghiép bdo hiém phi
nhan tho hang déu tai Viet Nam hoat dong trong finh vuc
kinh doanh dich vy téi chinh véa bdo hiém.

Safety, happiness and success of clients and
society are our targetfs.

Always to be one of the leading non-life insurance com-
panies in Vietnam, operating in the field of financial ser-
vices and insurance.

KHAU HIEU HOAT PONG
SLOGAN OF ACTION

BAao Minh - Tén tinh phuc vu

sU MENH

MISSION Bao Minh - Whole-hearted Service.

Mang lai su an todn, 8n dinh cla nén kinh t& - x& hoi.
Gop phdn thic ddy su phdt trién ving manh cua thi
trudng bdo hiém Viét Nam. Mang lai Igi ich cho céac
c8 déng va gdp phdn gidi quyét cdng an viéc Iadm cho
ngusi dan.

Bringing safety and stability for the economy and
society. Contributing to the sfrong development of
Vietham's insurance market. Bringing benefits to
shareholders and creating jobs for the people.

2
BAO M I N H VINH DU DUGCC BO TAI CHINH CONG NHAN LA

10 CHUC BAO HIEM CO UY TiN TRONG LINH VUC

KHAU HIEU QUANG CAO
SLOGAN OF ADVERTISING HANG HAI NAM 2022 .
'Theo quyét dinh s6 2056 / &P BIC ngdy 06/10/2022

N6i dén bdao hiém, Nghi t6i Bao Minh

Think Insurance, Think Bao Minh.

° BAO MINH ANNUAL REPORT
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QUA TRINH HINH THANH
VA PHAT TRIEN

TIMELINE & MILESTONE

Pugc Chu tich nudc tang thudng Huan Chuong Lao déng Hang Ba nhdn dip ky niém Deploying core insurance business management software (belonging fo the BEST

tang thudng Hudn chuong Lao Bong Hang Nhat nhan dip Ky niém 15 ndm thanh 1ap.
5 ndm thanh 1&p. project). Awarded the First Class Labor Medal by the President on the occasion of the

Awarded the Third Class Labor Medal by the President on the occasion of the 5th 15th anniversary.

anniversary of its establishment.

L
N

BAo Minh tang vén gdp chu s hau 1én 830,5 ty déng.

B&o Minh chinh thiic dil vao hoat déng theo mé hinh Cong ty C6 phdn. Bao Minh increased the owner's contributed capital to VND 830.5 billion.

Bao Minh officially came into operation under the model of a joint-stock company .

A
L4

B&o Minh dugc thanh I&p ngdy 28/11/1994, khdi ddu cho su hinh thanh thi frusng bdo 2008 Chuyén niém y&t c6 phi€u BMI vao $6 Giao dich Ching Khodn TP.HCM.
hiém Viét Nam. BMI shares moved to the Ho Chi Minh City Stock Exchange.
Bao Minh was established on November 28th, 1994, starting the formation of
Vietnam’s insurance market,
. Trién khai phdn mém quadn Iy nghiép vu bdo hiém (Thudc du an BEST). Pucc Chu tich nudc
L4
g |

AN
i Dugc cdp ching nhan nang luc t&i chinh mic B++ (T6) 1416 chdc A.M Best, Bdo Minh

C8 phiu B&o Minh chinh thic niém yét tai thi trusng giao dich Ching khodn Ha NGi, ma fang von gop chu s& htu1én 913,5 ty dong.

ching khodn: BMI The A.M. Best organization awarded the owner a certificate of financial capability
rated B++ (Good) in 2016. Bao Minh increased the owner's confributed capital to VND

913,5 billion .

Bao Minh's shares were officially listed on the Hanoi Stock Exchange with the stock
code: BMI.

Hodn tat dot tang von diéu 1& tU 434 ty ddng 1én 755 ty déng, thanh coéng trong viéc
ma3i goi nha ddu tu chién luge nudc ngodi 1 Tap dodn AXA (Phap). . . 3 L oL L
T ) o B&o Minh tang von gdép chu sé hdu [én 1.096 ty dong.
AXA Group (France) was successfully invited as a foreign strategic investor, and the o ) ) o

Bao Minh increased the owner's contributed capital to VND 1,096 billion.

charter capital was increased from 434 billion VND to 755 billion VND.

A 4

A 4
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THONG DIEP
CUA CHU TICH

Nam 2022, dai dich Covid da ting budc dugce kiém sodt
song kinh t& th& gidi van phai déi mat véi nhing thach
thdc 18n, bién dong nhanh, khd Iudng va tinh bdt én
cao; lam phdt da tang Ién mdc cao nhat trong nhiéu
thap ky budc cac quéce gia phai th&t chdt chinh sach
fién t&. Canh tranh chién lugc, dia chinh trj gitla cac
nuéc 18n, xung dét qudn su gita Nga va Ukraine; thién
tai, dich bénh, bién déi khi hadu, mua bdo, han han... da
I&m gia tang rdi ro dén thi trudng 1ai chinh, fién t&, an
ninh Nang luong, an ninh luong thuc todn cdu. Mdc du
dung truéc bdi canh khd khan chung cua kinh t&€ todn
cdu, nén kinh & Viét Nam van dat dugc nhing k&t qud
khd quan va todn dién, tang trudng kinh t&€ Viét Nam
nAam 2022 dat khodng 8%, dac biét thi trudng bdo hiém
ti€p tuc ghi nhan su phat trién tich cuc vdi téng doanh
thu udc dat gan 245.900 ty déng, tang trudng khodng
15% so v6i cung ky ndm 2021, frong dé doanh thu phi
bdo hiém khu vuc phi nhan tho udc dat 67.608 ty déng,
tang trudng 16.8% so véi ndm 2021,

Sau khi dich bénh co ban ducc kiém sodt, cd nudc
budc vao thai ky binh thudng méi, todn thé can bd
nhan vién trong hé théng Bdo Minh dé& khén truong nd
luc phdn ddu, ddy manh moi hoat déng cla Bdo Minh
nh&m bu ddp lai nhing han ché& trong thai gian dich
bénh, tiép tuc phat trién, gidl ving vi thé cia Bdo Minh
frén thi frudng.

Nh& dinh huéng phat trién dang dén, linh hoat ctia ban
I&nh dao, su nd luc khédng nging nghi clia tép thé can
bd nhan vién, ndm 2022, B&o Minh d& ghi nhén nhing
k&t qud kinh doanh rdt tich cuc, khi téng doanh thu vuot
xa k& hoach, dat 6.312 ty déng. dat 110,75% so véi ké
hoach, tang trudng hon 18% so v&i cung ky ndm 2021;
trong dé doanh thu phi b&do hiém géc & 5.399 ty déng,
dat 112,07% k& hoach, tang truéng 20,07% so véi cung

PHUONG CHAM HANH DONG

HIEU QUA, TANG TRUGNG VA PHAT TRIEN BEN VUNG

BAO MINH PHAN DAU, DUY TRI
CONG TY BAO HIEM NIEM YET
DUNG TRONG TOP 4 CUA THi TRUONG.

0 BAO MINH ANNUAL REPORT

ky. Doanh thu nhan téi bdo hiém Ia 5824 ty déng, dat
104,8% k& hoach, tang trudng 11,06% so v&i cung ky. Lai
nhudn truéc thué dat 342,739 ty déng, dat 100,81% k&
hoach, tang truéng 11,9% so véi cung ky.

Tiép tuc d& phat trién cua ndm 2022, n&m 2023 B&o
Minh tiép tuc ddy manh viéc phat trién vé hodin thién hé
théng cong nghé théng tin, hé trg dem Iai hiéu qud cao
hon trong cong tac kinh doanh; ddy manh viéc nghién
clu va phat trién sdn phdm mdi, dép Ung nhu céu da
dang cua thi trusng, déng thdi 1i€p tuc ddy manh viéc
khai thac qua cac kénh ban hang méi ddy tiém nang....
phdn ddu t6 chic thuc hién thanh cdng k& hoach kinh
doanh ndm 2023 véi cdc muc tiéu:

- Téng doanh thu: 6.750 ty déng (téing trudng 6,93%)

Loi nhuén truéc thué: 375 ty déng (téing trudéng 9,41%)
- Ty suéit Igi nhuén trén vén chl s hiu ( ROE ):10%
- Ty lé chia ¢4 tic: t8i thiéu 10%

T6i tin rdng, véi muc tiéu dinh hudng ré rang cung truyén
théng dodn két, sang tao, déng Iéng vuat khé tU xua
dén nay, tap thé can bd nhan vién Bdo Minh ching ta
$& hodn thanh t&t nhiém vu kinh doanh n&dm 2023 da
duoc Dai hdi déng cé déng giao pho.

Nhan dip ndy, cho phép toi thay mat Hoi déng qudn
fri gui 181 cédm on dén cdac co quan ban ngdnh, quy cd
dong, Hoi déng quadn tri, Ban kiém sodt, todn thé can bd
nhan vién va dai ly Bao Minh, ddc biét I1d cdc quy khdch
hang dé ludn tin tudng véa hd trg dé Bdo Minh ¢ dugc
thanh céng nhu ngdy hém nay.

Trén frong
CHU TiCH HOI PONG QUAN TR
Pinh Viét Tlng

www.baominh.com.vn

MESSAGE
OF CHAIRMAN

In 2022, the Covid-19 pandemic was gradually
conftrolled, however, the world economy still faced great
challenges, rapid and unpredictable fluctuations and
high instability; Inflation rate has increased to its highest
level over the last decades, which requires the countries
to fighten monetary policy. Strategic and geopolitical
competition between major powers, military conflict
between Russia and Ukraine,; natural disasters, epidemics,
climate change, storms, droughts, etc increased risks
to financial market, currency market, energy security,
and global food security. Despite the general difficult
situation of the global economy, Vietham's economy
still  achieved positive and comprehensive results,
specifically Vietnam's economic growth in 2022 reached
about 8%. especially the insurance market continued
to record positive growth with fotal revenue estimated
at nearly 245,900 billion VND, an increase of about 15%
over the same period in 2021, in which non-life insurance
premium revenue was estimated at 67,608 billion VND,
an increase of 16.8% compared to 2021,

After the Covid-19 pandemic had been basically
conftrolled and the whole country had enfered a new
normal period, all employees in the Bao Minh system
urgently made efforts to strengthen all activities of Bao
Minh to compensate for limitations during Covid-19
pandemic, confinue to develop and maintain Bao
Minh's position in the market.

Thanks to the right and flexible development orientation
of the leadership, continuous efforts of the staff, Bao
Minh recorded very positive business results in 2022,
specifically the total revenue overfulfilled the plan,
reaching 6,312 billion VND, equivalent to 110.75% of
the plan, an increase of more than 18% over the same
period in 2021, in which the direct written premium was
5,399 billion VND, equivalent to 112.07% of the plan,
an increase of 20.07% over the same period. Assumed

WITH ACTION GUIDELINES

premium was 582.4 billion VND, equivalent to 104.8% of
the plan, and increase of 11.06% over the same period.
Pre-tax profit reached 342,739 billion VND, equivalent to
100.81% of the plan, an increase of 11.9% over the same
period.

In the development frend of 2022, Bao Minh confinues
to enhance the develooment and completion of
information fechnology and assistance systems to
bring higher efficiency in business activities in 2023;
promote the research and development of new
products to meet the markets diverse demands, and
simultaneously, confinue tfo strengthen the exploitation
through potential new sales channels, efc., strive fo
organize successful implementation of 2023 business
plan according to the following targets:

Total revenue: 6,750 billion VND (an increase of 6.93%)

Pre-tax profit: 375 billion VND (an increase of 9.41%)
- ROE: minimum 10%
- Dividend payout ratio: at least 10%

| do believe that, with a clearly-oriented targets and
a fradifion of solidarity, creativity, and consensus
to overcome difficulties so far, Bao Minh's staff shall
successfully complete the 2023 business mission assigned
by the General Meeting of Shareholders.

On this occasion, let me be on behalf of the Board
of Directors to thank the agencies, shareholders,
Board of Directors, Supervisory Board, all employees
and agents of Bao Minh, especially the customers
who have always frusted and supported Bao Minh fo
achieve the success today.

Best regards
Chairman
Dinh Viet Tung

EFFICIENCY, GROWTH AND SUSTAINABLE DEVELOPMENT

BAO MINH HAS STRIVEN TO MAINTAIN
THE LISTED INSURANCE COMPANY IN THE TOP 4
OF THE MARKET.

tfructuyen.baominh.vn
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HOI PONG QUAN TRI BAN KIEM SOAT
BOARD OF DIRECTORS BOARD OF SUPERVIOUS

Nhiém ky / Term 2019 - 2024 Nhiém ky / Term 2019 - 2024

Mr. Dinh Viét Ting ( Mrs. L& Minh Tuyét
4 Chu tich / Chairman - M.Fin Phu tréch Ban Kiém sodt
L Head of Board of Supervision
Mr. Vi Anh Tuéin Mr. Lé Viét Thanh Mrs. Phan Thi Héng Phuong Mr. Nicolas de Nazelle
Thanh vién / Member Thanh vién / Member Thanh vién / Member Thanh vién / Member
o
Mrs. Bui Thi Thu Thanh Mr. Tréin Vén T4, M.Econ Mr. lvan Tam Kwok Wing Mr. Jonathan Yau Chun Hung
Thanh vién / Member Thanh vién déc I1dp Thanh vién / Member Thanh vién / Member
Independent Member
\_ Mrs. STUMPF ép.CALLARD Céline

Thanh vién / Member
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THONG DPIEP :
CUA TONG GIAM POC

Trdi v&i dy kién phuc héi nhanh sau dai dich Covid-19,
kinh t& th& gidi nam 2022 déi mat véi nhiing thdch thic
I8n, gém xung dét chinh tri gitta Nga-Ukraine, dp luc lam
phat kéo ddi, lan réng cung véi suy gidm kinh 1€ & Trung
Qudc do chinh séch Zero COVID. Hoat déng kinh t&
todn cdu fréi qua moét cude suy thodi trén dién réng va
manh hon du kién. Lam phdt todn céu cao chua fing
cd frong vai thap ky qua, tang 1t 4,7% vao ndm 2021 1én
8,8% vAo ndm 2022,

Trong bdi canh do, 1d mot nén kinh t& cd dé md 16n,
sAn xudt phu thudc khd nhiéu vao nguyén, nhién vat
liéu nhép khdu, sic chéng chiu va khd ndng canh tranh
han ché&, kinh 1€ nudc ta cing khéng tranh khoi nhing
tédc déng fiéu cuc bdi su bién dong khoé ludng |, bat
dinh cla kinh 1€ todn céu, nhung vdi nhiéu gidi phdp
doét phd, su chi dao khén truong, linh hoat cla Dang
va Nha nudc, su ndng déng, vust khé clia céng déng
doanh nghiép, kinh t& nudc ta vé co ban da dat dugc
nhiéu thanh qud dang khich 1&, tang trudng GDP dat
8,02%, mot 6 ngdnh dich vy thi trudng tang cao, trong
dé hoat ddng tai chinh, ngén hang va bdo hiém tang
9,03%, dong gép 0,53 diém phdn tram.,...

Trong buc tranh kinh t& nudc nha, thi trudng bdo hiém
cung déng gép nhing gam mau séng vai su phuc héiva
tang trudng manh mé . Nam 2022, t8ng doanh thu phi
bdo hiém udc dat 245.877 ty déng, tang trudng khodng
15% so v3i ndm 2021. Trong dé, doanh thu phi bdo hiém
linh vuc bdao hiém phi nhan tho udc dat 67.608 ty déng.
tang truédng khodng 16,8% so v&i ndm 2021,

Quan triét cac chu fruong, chinh séch cda bang, Chinh
phd, déng thai du bdo va ddanh gid dugc nhing khd
khan, thach thic phdi déi mat tfrong nadm 2022, Bdo
Minh d& xdy dung chién lugc va dinh hudng phdt trién
phd hop vdi tinh hinh kinh 1€ vi mé, nhu cdu cua thi
frudng, cling véi su dodin két, déng Idng, quyét tam cla
tép thé cdn bd nhan vién, Bado Minh dé& tang trudng
vuot bac, hodn thanh xudt séc cdc chi tiéu kinh doanh
dugc giao véi nhing con s6 an tuong, theo dé:

BAM SAT "CHIEN LUOC KINH DOANH
5 NAM 2021 - 2025

GIU VONG MUC TIEU PHAT TRIEN BAo
MINH LA DOANH NGHIEP HANG DAU
TREN THI TRUONG BAO HIEM VIET NAM.

@ BAO MINH ANNUAL REPORT

T8ng doanh thu c& nadm 2022 dat 6.312 ty déng hodin
thanh 110,7% k& hoach va tang truéng 18% so vdi
cung ky.

+ Doanh thu phi bdo hiém géc: 5.398 ty déng, dat
112,07% so v&i k& hoach, téng truéng 20,07% so Vi
cung ky.

+ Doanh thu nhén tdi bdo hiém: 582 ty déng, dat
104,77% so véi k& hoach, téng truéng 11,06% so véi
cuing ky.

+ Loi nhudn truéc thué€ nam 2022 Ia: 342,7 ty déng,
hodn thénh 100,8% k& hoach c& ndm vaé tdng trudng
11,9% so véi cuing ky ndm truéc.

Budc sang ndm 2023, thi trusng bdo hiém phi nhan tho
dugc du bdo van phai déi mat vai nhiéu thach thic vé
1i 1& b6i thudng gia tang, hiéu qud hoat déong ddu tu
khoéng cao.... nhung véi vi thé clia mot doanh nghiép
thudc top 5 trén thi trusng, quyét tam hodn thanh nhiém
vy kinh doanh dugc gico, frong ndm 2023 ndy, Bdo
Minh sé tiép tuc bam sat "Chién lugc kinh doanh 5 nam
2021 - 2025" da dugc Dai hdi déng cd déng théng qua,
gl ving muc tiéu phdat trién Bdo Minh 1& mét doanh
nghiép hang dau trén thj trusng bdo hiém Viét Nam, co
nang luc tai chinh bén ving va mot thuong hiéu manh,
ddm bdo canh franh véi thi frudng trong nudc va céc
nuéc trong khu vuc.

V6i nhu cdu vé bdo hiém tai Viét Nam ngdy cdng gia
tang cting Nhan thidc cla ngudi déan va cac 16 chic kinh
t& v& vai trd clia bdo hiém 1i€p tuc dugc néng cao, toi
fin r&ng chinh su tin tudng, hop tac, hd tra, gén bd cla
cdc cd déng, cdc nha ddu tu, cdc déi tac va khdach
hang trong sudt théi gian qua cung su quyét tam, déng
Idng, ban linh, tri tué cla tép thé 1.700 can bd nhan vién
frong todin hé théng sé& tiép tuc dua Bao Minh phat trién
ngdy maot I8n manh va chinh phuc nhiing tam cao maéi
frong tuong lai.

Tr@n trong
T8ng Gidm déc
Vi Anh Tudn

www.baominh.com.vn

MESSAGE FROM

BN VR Y |

Against the expectation of a rapid recovery from the
Covid-19 pandemic, the 2022 world economy faced
major challenges, including Russia- Ukraine political
conflict, prolonged and widespread inflationary
pressures along with an economic recession in China
due fo Zero-COVID policy. Global economic activity
underwent a broader and stronger-than-expected
recession. Global inflation has been unprecedentedly
high over the past few decades, from 4.7% in 2021 to
8.8% in 2022,

In that context, as an economy in which openness was
large and production significantly depends on imported
raw materials, fuel, resistance and competitiveness
were limited, our country's economy was also subject
to negative impacts by unpredictable and uncertain
fluctuations of globaleconomy, however, thanksto many
breakthrough solutions, the urgent and flexible direction
of the Party and State, the dynamism and overcoming
difficulties of enterprise community, our country's
economy basically achieved many encouraging resulfs,
specifically GDP growth reached 8.02% and a number
of market service industries highly increased, in which
financial, banking and insurance activities increased by
9.03%, contributing 0.563 percentage points, efc.

In the picture of national economy, the insurance market
also contributed bright colors by a strong recovery and
growth. Total insurance premium revenue was estimated
at 245,877 bilion VND in 2022, an increase of about
15% compared to 2021. Particularly, non-life insurance
premium revenue was estimated at 67,608 billion VND, an
increase of about 16.8% compared fo 2021.

By full awareness of the guidelines and policies of the
Party andthe Government, andforecast and assessment
of the difficulties and challenges in 2022, Bao Minh
developed a strategy and development orientation in
line with macroeconomic situation, market demand,
and in combination with the solidarity, consensus
and determination of the staff, Bao Minh achieved
remarkable growth and successfully completed the
Company's business targets with impressive numbers,
specifically as follows:

FOLLOWING 'THE FIVE-YEAR BUSINESS
STRATEGY 2021-2025"

MAINTAIN THE DEVELOPMENT OBJECTIVE
BAO MINH IS THE LEADING ENTERPRISE
IN THE VIETNAM INSURANCE MARKET

tfructuyen.baominh.vn

L
CEO |

Total revenue in 2022 reached 6,312 billion VND,
equivalent fo 110.7% of the plan and reaching an
increase of 18% over the same period.

+ Direct written premium : 5,398 billion VND, equivalent
fo 112.07% of the plan, an increase of 20.07% over
the same period.

+ Assumed premium: 582 billion VND, equivalent to
104.77% of the plan, an increase of 11.06% over the
same period.

+ Pre-tax profit in 2022 is: 342.7 billion VND, equivalent
fo 100.8% of the whole-year plan, an increase of
11.9% over the same period last year.

In 2023, the non-life insurance market is forecasted sfill
to face many challenges in terms of increasing claim
ratio low investment efficiency, efc., however, in the
position of a Top 5 enterprise in the market, and with
determination to complete the business fasks assigned,
Bao Minh will confinue to follow the '5-year business
strategy (2021 - 2025)" approved by the General Meeting
of Shareholders, maintain the goal of turning Bao Minh to
be a leading enterprise in Vietnam's insurance market,
with sustainable financial capacityand a strong brand
name, ensuring competition withthe domestic market
and other countries in the region.

With the increasing insurance demand in Vietnam
and growing awareness of people and economic
organizations about the role of insurance, | do believe
that the trust, cooperation, and assistance and support
of shareholders, investors, partners and customers over
the past time in combination with the determination,
consensus, bravery and brainpower of 1,700 employees
in the whole system will continue to help Bao Minh grow
stronger and conquer new heights in the future.

Best regards
CEO
Vu Anh Tuan
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BAN PIEU HANH
EXECUTIVE BOARD

_ MR. V0 ANH TUAN
TONG GIAM DOC / CEO

Sinh ndm 1979 tai Hai Phong.
Trinh dé: CU nhdn chuyén ngdnh K& todn.
T{ 2000 - 2005: Trudng phong khai thac B&o Viét Bdc Giang.
T4 2005 - 2010: Gidm déc Bdo Minh B&c Giang.
T 2010 - 2012: Gidm déc Cong Ty Lang VHCDTVN - Bo Van héa, Thé thao va Du
lich.
T 2012 - 2014: Gidm déc B&o Minh Bdc Giang.
TU 2014 - 2017: Gidm déc Bdo Minh H& Noi.
TU 03/2017 - 05/2020: Phé T6ng Gidm déc Bao Minh.,
TU 01/06/2020 dén nay: Téng Gidm déc Bao Minh,

Born in 1979 in Hai Phong Province.
Qualifications: Bachelor of Accounting.
From 2000 - 2005: Head of Underwriting division in Bao Viet Bac Giang company.
From 2005 - 2010: Director of Bao Minh Bac Giang Company.
From 2010 - 2012: Director of Village VHCDIVN Company - Ministry of Culture,
Sports and Tourism.
From 2012 - 2014: Director of Bao Minh Bac Giang Company.
From 2014 - 2017: Director of Bao Minh Ha Noi Company.
From 03/2017 - 05/2020: Vice CEO of Bao Minh.
From 01/06/2020 to present: CEO of Bao Minh.

MR. PHAM MINH TUAN

PH.D PHO TONG GIAM BOC

VICE CEO

Sinh ndm 1973 tai Pha Tho.

Trinh d&: CUnhan Kinh 1€ chuyén ngdnh Tai chinh K& todn tai truéng DH Kinh TE TP, HCM
T4 09/2001 - 11/2002: Phé Trudng phong Bao hiém Khu vuc 1.
TU 12/2002 - 08/2004: Pho Trudng phdng phu trdch khai thac Bao hiém sé 3.
TU 09/2004 - 05/2005: Trudng phong khai thac Bdo hiém s& 3 - Bado Minh Sai Gon.
T4 06/2005 -11/2010: Phd Gidm déc Bdo Minh Sai Gon.
TU 1172010 - 09/2018: Gidm déc Bao Minh Sdi Gon.
T 09/2018 dén nay: Phé Téng Gidm déc Bao Minh.

Born in 1973 in Phu Tho.
Qualifications: Bachelor of Economics majoring in
Finance and Accounting from University of Economics Ho Chi Minh City.
From 09/2001 - 11/2002: Deputy Head of Insurance Division 1.
From 12/2002 - 08/2004: Deputy Head of Insurance Underwriting Department 3.
From 09/2004 - 05/2005: Head of Insurance Underwriting Department No. 3 -
Bao Minh Saigon.
From 06/2005 - 11/2010: Deputy Director of Bao Minh Saigon.
From 11/2010 - 09/2018: Director of Bao Minh Saigon.
From 09/2018 to present: Deputy General Director of Bao Minh.

MR. VU HAI LAM _
PHO TONG GIAM BOC
VICE CEO

0 BAO MINH ANNUAL REPORT

Sinh ndm 1985

Trinh d&: Thac sy Quan ly Kinh t&; CU nhan Kinh t&; Trung cdp Ly ludn chinh trj - Hanh

chinh.
T4 11/2007 - 09/2008: Nhan vién - Phdng B&o hiém s& 3 - Bado Minh Bdc Giang.
T4 09/2008 - 02/2009: Phé phdng - Phong K& todn - Téng hap - Bao Minh BSc Giang.
TU 02/2009 - 03/2010: Phd phong phu trach - Phdng Bdo hiém s& 3 - Bdo Minh Béc
Giang.
TU03/2010 - 11/2011: Phé phdng - Phong B&o hiém sé 3 - Bao Minh Bdc Giang.
T 11/2011 - 08/2014: Trudng phong - Phong BH Hiép Hoa - Viét Yén - Bao Minh Béc
Giang.
T4 08/2014 - 12/2015: Phd Giam déc - Bado Minh Bdc Giang.
T 12/2015 - 11/2021: Gidm déc - Bado Minh B&c Giang.
TU 11/2021 - 01/2023: Giam déc Bado Minh B&c Giang kiém Gidm déc Cong ty Bdo
Minh Quang Ninh.
T4 01/2023 - nay: Phod Téng Gidm dée - TCT CP Bdo Minh.,

Born in 1985
Qualifications: Master of Economic Management; Bachelor of Economics;
Intermediiate Political - Administration Theory.
From 11/2007 - 09/2008: Staff - Insurance Department No. 3 - Bao Minh Bac Giang.
From 09/2008 - 02/2009: Deputy Head - Accounting - General Affairs Department -
Bao Minh Bac Giang.
From 02/2009 - 03/2010: Deputy Head in charge - Insurance Department No. 3 -
Bao Minh Bac Giang.
From 03/2010 - 11/2011: Deputy Head - Insurance Department No. 3 - Bao Minh
Bac Giang.
From 1172011 to 08/2014: Chief of Department - Hiep Hoa Insurance Department -
Viet Yen - Bao Minh Bac Giang.
From 08/2014 to 12/2015: Deputy Director - Bao Minh Bac Giang.
From 12/2015 11/2021: Director - Bao Minh Bac Giang.
From 11/2021 - 01/2023: Director of Bao Minh Bac Giang and Director of Bao Minh
Quang Ninh Company.
From 01/2023 to present: Deputy General Director of Bao Minh.

www.baominh.com.vn

MR. CHAU QUANG LINH
PHO TONG GIAM BOC
VICE CEO

Sinh ndm 1968.
Trinh d&: CU nhéan chuyén ngdnh Van tai 6 16.
T 01/08/1996 - 2000: Nhan vién Bdo Minh BAng Nai.
TU 01/03/2000 - 15/01/2002: Trudng phong Phi hang hdi Bao Minh Déng Nai. Tu
15/01/2002 - 10/07/2007: Phé Gidm déc Bao Minh Déng Nai.
TU 10/07/2007 - 04/09/2008: Quyén Gidm déc Bdo Minh Dng Nai.
TU 04/09/2008 - 08/2019: Gidm déc Cong ty Bao Minh Béng Nai.
TU 08/2019 dén nay: Phé Téng Gidm déc Bao Minh.

Born in 1968.

Qualifications: Bachelor of Automobile Transportation.
From 01/08 /1996 - 2000: Staff of Bao Minh - Dong Nai.
From 01/03/2000 - 15/01/2002: Deputy Head of Non-Maritime Deparment -
Dong Nai.
From 15/01/2002 - 10/07/2007: Deputy Director of Bao Minh Dong Nai Company.
From 10/07/2007 - 04/09/2008: Acting Director of Bao Minh Dong Nai Company.
From 04/09/2008 - 08/2019: Director of Bao Minh Dong Nai Company.
From 08/2019 to present: Deputy General Director of Bao Minh.

MR. NGUYEN NGOC ANH
PHO TONG GIAM DOC
VICE CEO

tfructuyen.baominh.vn

Sinh nadm 1970

Trinh d&: Thac sT Quan tri kinh doanh; Ky su Hang hai.
TU 12/1993 - 02/1998: Nhan vién - Phong Bdo hiém hda hoan v RUi ro ddc biét -
Cty B&o hiém TP.HCM.
& 02/1998 - 09/2000: Nhén vién - Phong Quan Iy Nghiép vu - Cty Bao hiém TP.HCM.
T 10/2000 - 06/2004: Phé Phong - Phdng Quan Iy Nghiép vu - Cty Bao hiém TP.HCM.
T 06/2004 - 03/2021: Phé Gidm déc - Ban B&o hiém Tdi sén va Ky thudt - TCT CP
B&o Minh.
T 04/2021 - 01/2023: Gidm déce - Ban Bdo hiém Tai san va Ky thudt - TCT CP Bdo Minh.,
TU 01/2023 - nay: Pho Téng Gidm déce - TCT CP Bdo Minh

Born in 1970

Qualifications: Master of Business Administration, Marine Engineers
From 12/1993 - 02/1998: Staff - Fire and Special perils insurance Department - Ho
Chi Minh City Insurance Company
From 02/1998 - 09/2000: Staff - Business Department - Ho Chi Minh City Insurance
Company
From 10/2000 - 06/2004: Deputy Head - Business Department - Ho Chi Minh City
Insurance Company
From 06/2004 - 03/2021: Deputy Director - Property & Engineering Insurance
Division - BaoMinh Insurance Corporation.
From 04/2021 - 01/2023: Director - Property & Engineering Insurance Division - BaoMinh
Insurance Corporation.
From 01/2023 to present: Deputy General Director - BaoMinh Insurance

Corporation.
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CHIEN LUGC KINH DOANH
2021-2025

Phat trién Bao Minh 1& mét doanh nghiép hang ddu trén thi trudng bdo hiém Viét Nam, cé ndng luc tai chinh bén
ving va mét thuong hiéu manh, dédm bdo canh tranh véi thi trudng trong nudc va cdc nudc trong khu vuc.,

@ Phat trién va duy tri cdu tric doanh thu bén ving va hiéu qud, lién tuc fim ki€ém nhing khdch hang mdi va gidm
thiéu cdc rdi ro phu thudc vao nhing khach hang I6n.

Tiép tuc tai cdu trac lai hoat déng clia cac Phdng/Ban Tru s& chinh trén co s& gidm thiéu nhing tha tuc rusm rd, téap

trung cao dé cho viéc phuc vu kinh doanh va qudn Iy téi cdu lai cdu tric cdc don vi thanh vién nhdm dam bdo

mang ludi hoat déng rong khép, gon nhe, hiéu qud;

@ TAang cudng. hodn thién va duy tri cac hé théng thdng tin qudn Iy tai chinh, nghiép vu tién tién dé lam va khi va
don bdy trong viéc 18 chic phat trién kinh doanh, quan Iy va diéu hanh doanh nghiép cdng nhu phuc vu va
cham séc khdch hang t6t nhat.

® Xday dung doanh nghiép cd co cdu, quadn tri diéu hanh chuyén nghiép duge xép hang trong nudc va qudc 1€,
cd hé théng quadn trj rdi ro tién tién va hiéu quad:; tiép tuc gid vang rating B++ dugc ching nhan bdi AMBEST.

@ Thuc hién nghiém tdc chdn chinh cac hoat déng vé qudn ly, diéu hanh trén cao s cac kién nghi clia Kiém todn
Nha nudc va Ban Kiém sodt, Ban kiém tra ndi bd déi véi cac inh vuc vé qudn Iy cong ng, qudn Iy hoat déng déu
tu, qudn ly hiéu qua cdc tdi san cla Bao Minh.

® Phdn ddu dat cdc muc tiéu chinh vé hoat déng kinh doanh giai doan 2021-2025 nhu sau:

Tang frudng binh quan vé doanh thu giai doan 2021 - 2025: T6i thiéu b&ng t6c db tang trudng clia GDP:

Tang trudng binh quén vé hiéu qud kinh doanh giai doan 2021 - 2025 16i thiéu 10%;

Ty 1& chi ¢6 tUc binh quan 18i thiu 12%/nam;

Ty sudt Ioi nhu@n sau thué/vén chu s htu giai doan 2021 - 2025 t6i thiéu 10%

Xay dung 16 trinh tang vén didu 1& U ngudn thang du vén cd phdn va Quy khdc thudc vén chui s hdu [én 1.500 ty
déng vao nam 2025,

@ BAO MINH ANNUAL REPORT www.baominh.com.vn

BUSINESS STRATEGY
2021-2025

To develop Bao Minh as a leading enterprise in Vietnamese insurance market, with sustainable financial capacity
and a strong brand name, ensuring competition with the domestic market and other countries in the region.

® TJo develop and maintain a sustainable and effective revenue structure, continuously seek new clients and reduce
the risk of dependence on large clients.

Continue to restructure the activities of Head Office Departments on the basis of minimizing cumbersome procedures,
highly focusing on business service and managing restructure of member units fo ensure a wide, compact and
efficient operation network;

® Jo strengthen, perfect and maintain advanced professional and financial management information systems
toserve as weapons and leverage in business development, management and operation as well as the best fo
the client care and service .

® TJo building an enterprise with a professional structure and management that is ranked nationally and infernationally,
with an advanced and effective risk management system, continues to maintain the rating of B++ certified by AMBEST

® TJo implement strictly and reorganize management and administration activities on the basis of the
recommendations of the State Audit and the Supervisory Board, the Internal Audit Division in the fields of debt
management, investment activity management, effective management of Bao Minh's assefs.

® TJo strive to achieve the main goals of business activities in the period of 2021-2025 as follows:
Average revenue growth in the period 2021 - 2025: At least equal to the growth rate of GDP:
Average growth in business efficiency in the period 2021 - 2025 is at least 10%;

The average dividend payment rate is at least 12%/year;

Profit after tax/equity ratio for the period of 2021 - 2025 at least 10%

Develop a roadmap fo increase charter capital from equity surplus and other equity funds to VND 1,500 billion by 2025.

fructuyen.baominh.vn BAO MINH ANNUAL REPORT




SC PO TO CHUC

ORGANIZATION CHART

Dai H6i Déng C6 Bong
General Meeting Of Shareholders

Ban Kiém sodt
Board of Supervisors

Ban K& Todn
Accountung Division

Hoi déng QuAN tri

Tiéu ban Chinh sach Phat trién

PN

Tiéu ban T6 chic va Nhan su

Tiéu ban Lao Déng va Luong Thudn

Py

f Van phong Hoi Déng Quan Tri

Board of Directors

Ban Diéu hanh
Executive Board

Mr. SGi Van Hung
K& todn trudng / Chief-Accountant

Ban T8 Chic Nhan su
Human Resources Division

AN

Mrs. H6 Hong Hanh

P.Giam déc phu trach /General Manager,

A

Ban Céng Nghé Théng Tin
Information Technology Division

Mr. Vuong Tri Hiéu
Giam déc / General Manager

Ban Kiém Sodt & Kiém Tra N&i Bo
Internal Audit Division

Mrs. Phan Thi H6ng Phuong
Giam déc / General Manager

Ban Marketing & Qudn Ly Dai Ly
Marketing & Agency Division

Mr. Ngbé Quang Minh
Giam déc / General Manager

Ban Tai Chinh K& Hoach
Finance & Planning Division

Mr. Nguyén Tran Thai
Giam déc / General Manager

NPANPANVANY,

BAO MINH ANNUAL REPORT

Van phéng Tru S& Chinh
Administration Affairs Division

Mrs. Phan Thj Ki€u Oanh
CVP Tru S6 Chinh/Chief of H.O Secretariat

NI

VPDD Bdo Minh tqi H& Noi
Rep. Office of Bao Minh in Hanoi

Mr. Nguyé&n Huy Dodn
Trudng Dai Dién / Chief Representative

aes,

Phong Phdp Ché
Legal Depariment

Mr. Nguyén Duc Hiép
Giam déc / General Manager

Phoéng Xéy Dung Co Bdn
Construction Department

Mr. Nguyén Van Tan
Giam déc / General Manager

NI

Phéng Qudn Tri Rui Ro & Dinh Phi
Risk Management & Actuary Department

Mr. V6 Duy Cudng
Giam déc / General Manager

N

www.baominh.com.vn

\Office of the Board of Directors

65 Coéng ty thdnh vién
65 Branches

Committee of Business Development

N

Committee of Human Resources

Commiftee of Labor & Remuneration

NEPZANLYANV/

Ban B&o Hiém Tdi S&n & Ky Thudt

19 Phong Ban Chac Nang & 01 Trung Tam
Ddo Tao & 02 Trung Tém B&i Thusng

19 Functional Divisions & 01 Training Center

& 02 Compensation Center

Property & Engineering Insurance Division

Mr. Dang Tién Ding
Giam déc / General Manager

Ban Ddu Tu
Investment Division

Mr. Pham Van Hiép
Giam déc / General Manager

Ban Bdo Hiém Hang Hdi
Marine Insurance Division

Mrs. Trdn Anh Ddo
Giam déc / General Manager

NI NILY

Ban Phét Trién Kinh Doanh
Business Development Division

Mr. Trinh Minh Ddc
Giam déc / General Manager

NN

Ban Bdo Hiém Xe Co Gibi
Motor Vehicle Insurance Division

Mr. Nguyén Thé Vinh

P.Giam déc phu trach / General Manager

N

Trung Tém B&i Thudng Xe O 16 TP. Ha Noi
Hanoi city Motor Claims Center

Mr. Nguyén Quang Thuong
Giam déc / General Manager

NI

Ban Bdo Hiém Con Ngudi

Health & Personal Accident Insurance

Mrs. Nguyén L& Thay Tién
Giam déc / General Manager

Trung Tém B&i Thudng Xe O T6 HP.HCM
Ho Chi Minh City Motor Claims Center

Mr. Bang Quang Thinh
Giam déc / General Manager

Ban Tdi Bdo Hiém
Reinsurance Division

Mr. Nguyén Thanh Nam
Giam déc / General Manager

NN

Trung Tam Ddo Tao
Training Center

Mrs. Phan Thi Kiéu Oanh
Giam déc / General Manager

NN

Ban B&o Hiém Dy An
Project Insurance Division

Mr. VO Hodng Luu

P. Giam déc phu trach / General Mana

N
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DANH SACH CO PONG (PEN 31/12/2022)

LIST OF MAJOR SHAREHOLDERS
(CONTRIBUTED AS AT 31ST DECEMBER 2022)

DANH SACH
CACNHA
TAI BAO HIEM
LIST OF REINSURERS =
OF BAO MINH

Tén C8 Bong / Shareholder's name

TAONG CONG TY DAU TU

VA KINH DOANH VON NHA NUSC
@ SCIC

S6 lugng c6 phdn | Ty 1é %
Number of shares | Percentage %

55.580.817 50,7

Tén C8 Bong / Shareholder's name

TAP DOAN TAI CHINH BAO HIEM AXA

AY/ (PHAP) (AXA.SA, FRANCE) Tén Céng Ty Tén Cong Ty
FINANCIAL S6 lugng c6 phdn | Ty lé % Company’s name Company’s name
PROTECTION
Number of shares | Percentage %
18.251.640 16,65
Swiss Reinsurance Company AA- FM Insurance AA
Munich Reinsurance Company AA- Supply Chain Operations Reference A--
Ten CO BRI Sharehoiders name Caisse Centrale de Reassurance AA Lioyd's Syndiccate Barbican A+
CONG TY TNHH FIRSTLAND (TAP : - -
DOAN CHEVALIER) (CHEVALIER The Toa Reinsurance Company Limited A+ BEAZLEY Pte Limited A+
E INTERNATIONAL HOLDINGS LIMITED) Allianz Reinsurance AA Lioyd's Syndicate Canopious A+
S6 lugng c6 phdn | Ty 1é % AXA Solution AA Chaucer Singapore PTE Ltd
Number of shares | Percentage % , . . L
Zurich Insurance Company Switzerland AA- Kiln Asia Limited A+
6.195.175 5,65 Sampo Internationall A+ Samsung Fire & Marine Insurance Co. Itd.
Axis Specialty Ltd A+ Aspen Reinsurance Company AA+
Tén C6 Bong / Shareholder's name Coface AA- Aspen Reinsurance Company A
CBNV BAQ MINH VA cO PONG R QBE Reinsurance Company A ACE Insurance Limited AA
BEN NGOAI Téng cdng / Total
(BAO MINH'S EMPLOYEES AND OTHERS)
B T ’A S6 lugng c6 phdn | Ty lé % (*: Muc xép hang dugc danh gid bdi cong ty A.M.BEST.
SO lugng c6 phdn | Ty & % Number of shares | Percentage % G6m cac muc: AA (Superior) | A (Excellent) | B (Good).
Number of shares | Percentage %
109.623.985 100 (: The ratfing is assessed by the company A.M.BEST.
29.596.353 27,00 / Includes levels: AA (Superior) | A (Excellent) | B (Good)
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Tinh dén hét thang 12 nédm 2022, doanh thu thi trudng
bdo hiém phi nhan tho udc dat 67.607 ty déng, tang
16,8% so v3i cung ky 2021 (s& chua bao gém Opes -
nam 2021 tang trudng 3,98% so véi ndm 2020)

VE NGHIEP VU BAO HIEM:

® Bdo hiém xe co gidi doanh thu dat 18.101 ty déng
chiém ty trong 26,8% trong t16ng doanh thu todn thi
frusng, tang 11,9% so vai clng ky, béi thusng 9.015
ty déng, ty 1& béi thusng 49,8%. Doanh thu bdo hiém
b&t budc trach nhiém dén su chd xe co gidi dat 4.365
ty déng, chiém 1y trong 6,5%, tang 10,6% so véi clng
ky, bdi thudng 854 ty, ty 1& bdi thudng 19,6%. Doanh
thu bdo hiém xe co gidi tu nguyén dat 13.735 ty déng,
tang 12,4% so vai cling ky, chiém ty trong 20,3%, boi
thudng 8.161 ty déng, 1y 1& bdi thudng 59,4%.

® Bdao hiém stc khde doanh thu dat 22.414 ty déng
chiém ty trong 33,2%, tang 24,3% so véi cing ky, boi
thusdng 7.222 ty déng, 1y 1& béi thudng 32,2%.

® BA&o hiém tai san thiét hai doanh thu dat 7.805 ty
déng chiém ty trong 11,5%, tang 1.3% so vaéi cling ky,
bdi thudng 2.404 ty déng, ty lé bdi thudng 30,8%.

® Bdao hiém chday nd doanh thu dat 9.509 ty déng
chiém ty trong 14,1%, tang trudng 27,6% so vai clng
ky, béi thudng 2.123 1y déng, 1y 1& bai thudng 22,3%.
Doanh thu b&o hiém chay né bé&t budc dat 7.281 ty
déng, chiém ty trong 10,8% tang 21,9%, bdi thudng
1.058 ty déng, ty 1& bdi thudng 14,5%. Doanh thu bdo
hiém chdy né tu nguyén dat 2.228 ty déng, chiém
ty trong 3.,3%, tang 50,2% so véi cing ky, bdi thudng
1.064 1y déng, 1y 1& béi thudng 47,8%.

® Bd&o hiém hang hda vén chuyén doanh thu dat 3.183
ty déng chiém ty trong 4,7%, tang trudng so véi cung
ky 15.8%, béi thudng 759 1y déng, 1y 1& béi thudng
23,9%.

® BAo hiém than tau va trdch nhiém déan su chd tau
doanh thu dat 2.801 ty déng chiém ty trong 4,1%,
tang trudng 19,3%, bdi thudng 1.051 ty doéng, ty 1& bdi
thudng 37.,5%.

® Cdac nghiép vu bdo hiém khdac gém bdo hiém trach
nhiém dat 1.432 ty déng tang trudng 9% so vai cling
ky: b&do hiém hang khéng 1.060 ty déng, tang 4,8%;
bdo hiém tin dung va rdi ro tai chinh 845 ty déng;
tang 11.3%; bdo hiém thiét hai kinh doanh 375 ty
déng tang 48,6%; bdo hiém néng nghiép dat 41 ty
déng, gidm 31,9% so vai cung ky; bdo hiém bdo lanh
36 ty dong, t1ang 24% so vai cung ky.
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01 TONG QUAN THi TRUGNG BAO HIEM VIET NAM 2022
OVERVIEW OF VIETNAM INSURANCE MARKET IN 2022

By the end of December 2022, the revenue of the non-
life insurance market was estimated at VND 67,607
billion, an increase of 16.8% over the same period in
2021 (the number excluding Opes - growth of 3.98% in
2021 compared to 2020)

ABOUT THE INSURANCE BUSINESS:

® Motorvehicle insurance'srevenue reached VND 18,101
billion, accounting for 26.8% of fotal market revenue,
up 11.9% over the same period claim payment was
VND 9,015 billion, claim ratio was 49.8%. Revenue from
compulsory civil liabilty insurance for motor vehicle
owners reached VND 4,365 billion, accounting for 6.5%,
up 10.6% over the same period, claim payment was
VND 854 billion, claim payment rate of 19.6%. Reveue
from voluntary motor vehicle insurance reached
VND 13,735 billion, up 12.4% over the same period,
accounting for 20.3%, claim payment was VND 8,161
billion, claim ratio was 59.4%.

® Health insurance revenue reached VND 22,414 billion,
accounting for 33.2%, up 24.3% over the same period,
claim payment was VND 7,222 billion, claim ratio
was 32.2%.

® Revenue from property damage insurance reached
VIND 7,805 billion, accounting for 11.5%, up 1.3% over
the same period, claim payment was VND 2,404
billion, claim ratio was 30.8%.

® Revenue from fire and explosion insurance reached
VIND 9,509 billion, accounting for 14.1%, up 27.6% over
the same period, claim payment was VND 2,123 billion,
claim rafio was 22.3%. Revenue from compulsory fire
and explosion insurance reached VND 7,281 billion,
accounting for 10.8%, increasing by 21.9%, claim
payment was VIND 1,058 billion, claim ratio was 14.5%.
Revenue from voluntary fire and expelsion insurance
revenue reached VIND 2,228 billion, accounting for
3.3%, up 50.2% over the same period, claim payment
was VIND 1,064 billion, claim ratio was 47.8%.

® Revenue from cargo insurance reached VND 3,183
billion, accounting for 4.7%, up 156.8% over the same
period, claim payment was VND 759 billion, claim ratio
was 23.9%.

® Revenue from ship hull and civil liability insurance
reached VND 2,801 billion, accounting for 4.1%., up
19.3%, claim payment was VND 1,051 billion, claim
ratio was 37.5%.

® Revenue from ofher insurance activities including
liability insurance reached VND 1,432 billion, up 9%
over the same period; aviation insurance reached
VND 1,060 billion, up 4.8%; credit and financial
risk insurance reached VND 845 billion; up 11.3%;
business loss insurance reached VND 375 billion,
up 48.6%, agricultural insurance reached VND 41
billion, down 31.9% over the same period; guarantee
insurance reached VND 36 billion, up 24% over the
same period.

www.baominh.com.vn

VE THi PHAN BAO HIEM PHI NHAN THO:

® Bdao Minh van tiép tuc duy tri top 4 v8i mic tang
frudng 1& 20,3% va thi phdn 1& 8%.

® PVI da vuot qua Bdo Viét dé 1én vi tri top 1 va tang
frudng 19.8% so véi cung ky ndm truéc.

® Bdo Viét - top 2 ndm 2022, tang trudng 9,1% so véi
cung ky.

® MIC va Pjico van 3 vi fri thi 5 vé 6 nhu ndm trudc; MIC
tang truéng 31,9% va PJICO tang trudng 12,8% so vdi
cung ky.

REGARDING THE MARKET SHARE OF NON-LIFE INSURANCE:

Bao Minh continues fo maintain the fop 4 with a growth
rate of 20.3% and a market share of 8%.

PVI has surpassed Bao Viet to reach the fop 1 position
and grew 19.8% over the same period last year.

Bao Viet - top 2 in 2022, grew 9.1% over the same
period.

MIC and Pjico are still in 5th and 6th position like last
year; MIC grew by 31.9% and PJICO grew by 12.8%
over the same period.

Tang trudng TOP doanh nghiép Bdo hiém phi nhan tho
Growth of TOP non-life insurance enterprises

25 35.00%
30.00%
20
25.00%
15 20.39% o0
19.30% 20.30% 20.00%
10 16.00%
13%
10.00%
5 g w
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I 2021 I 2022
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Thi phdn B&o hiém phi nhan tho
Non-life insurance market share

THI PHAN TOP 2021
Bao Minh TOP MARKET SHARE 2021
7.7%
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TH| PHAN TOP 2022

TOP MARKET SHARE 2022
Bao Minh

8.0%
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THONG TIN TAI CHINH CO BAN
BASIC FINANCIAL INFORMATION

THONG TIN TAI CHINH CO BAN
BASIC INFORMATION OF FINANCE

Don vi tinh: friéu déng

Unit: million dong

TINH HINH TAI SAN

a 2022/2021
Chi tiéu 2021 2022 % Tang gidm
Items % increase anddecrease
Tong gid fri tai san 7.387.212 | 7.036.881 - 4.74%
Total assefts
Doanh fhu fhudn 4.096.077 | 4.841.509 18,20%
Net revenue
Loi nhudn gép Tg hoat déng kihh doanh bdo hiém- 193.973 285.671 47.27%
Gross profit from insurance business
Lo nhu@n gop hoat dong dau fu'tai chinh 238.082 185.541 - 22,07%
Profit from financial activities
T6ng Ioi nhudn truéc thué TNDN
Profit before corporate income tax 306.299 342.739 11.90%
18ng Igi nhuén sau thué€ TNDN .
Profit after corporate income tax 255.082 290.869 14.03%
400 300 285.671
350 342.739 250
300 306.299 290.869 238.082
255.082 193.973 185.541
050 200
200 — 150 —
150 — 100 |
100 —
50 50
0 0
Téng loi nhudn truéc thué TNDN Téng loi nhudn sau thué TNDN Loi nhudn gép U hoat déng Loi nhudn gdp U hoat dong
Profit before corporate income tax  Profit apter corporate income tax kinh doanh b&o hiém ddu tu tai chinh
Gross profit from insurance businness Gross profit from financial
investment activities
2021 022 2021 0022
TINH HINH NGUON VON
CAPITAL POSITION
Don vj finh: triéu déng
Unit: million dong
e 2021 2022 2022/2021
= - % T&ng gidm
Items Gia tri Ty frong Gid tri Ty trong )
Value Proportion Value Proportion % increase anddecrease
T8ng ng phdi tréd . . .
Total liabilities 5.051.856 68,39% 4.616.732 65,61% -8.61%
- N¢ ngén han . . .
- Short-term liabilities 5.0560.762 68,37% 4.615.591 65,59% 8.62%
- Ng ddi han o o o
- Long-term Liabilitiesa 1.094 0.02% 1141 0.02% 4,29%
Von ch s6 huu 2.335.356 3161% | 2.420.149 34,39% 3,63%
Owner's Equity

@ BAO MINH ANNUAL REPORT
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ASSET POSITION Don vj finh: friéu déng
Unit: million dong

) 2021 2022 2022/2021
Chi tiéu — - — - % Tang gidm
Items Giari Ty frong Gid tri Ty frong % increase and decrease

Value Proportion Value Proportion
Tdi san ngdn hon 6.505.895 88.07% 6.287.265 89.35% - 3.36%
Short-term asset
Tai s&n ddi han o o o
Long-term Assets 881.317 11.93% 749.617 10.65% - 14.94%
Téng
Tote) 7.387.212 100% 7.036.881 100.00% - 4.74%
2021 2022
10.65%
— —

Tai sén ddi han
Long-term asset

Tai sén ngdn han
Short-term asset

Tai sén dai han
Long-term asset

Tai s&n ngdn han
Short-term asset

KET QUA KINH DOANH NAM 2022
BUSINESS RESULTS IN 2022

KET QUA KINH DOANH 2022

Can ¢l vao s6 liéu bdo cdo K&t qud kinh doanh ndm
2022 sau kiém todn, k&t qud kinh doanh cua todn hé
théng déu vuot cdc chi tiéu vé doanh thu, Igi nhudn va
ROE ma Dai hdi ddng cé dédng ndm 2022 théng qua, cu
thé nhu sau:

Téng doanh thu c& nam 2022 dat 6.312 ty déng hodn
thanh 110,7% k& hoach ca ndm 2022 va tang trudng
18% so vd&i cung ky:;

Lai nhudn frudc thué nam 2022 1a: 342,7 ty déng tang
11,9% so v&i cung ky nam trudc va dat 100,8% k&
hoach Dai hdi ddng cé déng giao.

Lgi nhudn sau thué thu nhdp doanh nghiép Nam
2022 13: 290,8 ty déng tang 14% so véi cung ky ndm
fruéce.

ROE nam 2022 1&1 12,2% dat 122,3% so véi k& hoach
Dai hoi déng cé déng gico.

tfructuyen.baominh.vn

BUSINESS RESULT IN 2022

Based on Business results in 2022 affer the audit,
the business results of the whole system exceeded
the targetfs of revenue, profit and ROE approved
by the General Meeting of Shareholders in 2022,
as follows:

Total revenue in 2022 reached VND 6,312 billion,
fulfilling 110.7% of the whole 2022 plan and growing
by 18% over the same period;

Profit before corporate income tax in 2022 is: VND 342.7
billion, up 11.9% over the same period and reaching
100.8% of the plan assigned by the General Meeting
of Shareholders.

Profit after corporate income tax in 2022 is: VND 290.8
billion, up 14% over the same period.

ROE in 2022 is 12.2%, reaching 122.3% of the plan
assigned by the General Meeting of Shareholders.

BAO MINH ANNUAL REPORT @




04 KE HOACH KINH DOANH
NAM 2023

BUSINESS PLAN FOR 2023

KE HOACH KINH DOANH NAM 2023

BAm st dinh hudng clia Chinh phd vé mic tang trudng
cla nén kinh t& Viét Nam nam 2023 va du bdo clia cdc
t6 chic quéc t&, Hoi déng quan tri Bdo Minh du kién
x@y dung k& hoach kinh doanh ndm 2023 véi cac tiéu
chi chinh nhu sau:

® Ddy manh khai thac cac nghiép vu truyén théng tai
céc don vi thanh nién va gidm thiéu su phu thudc
vao cdac khdach hang Ion.

® Muc fiéu tang trudng doanh thu phi nhén Tai Bdo
hiém nam 2023: c6 tang trudng so véi s6 thuc hién
nam 2022.

® Muc tiéu vé quan ly cdc khodn chi phi:

Muc tiéu kiém soat cac khodn bdi thudng: dat muc tiéu
1iét giam gidm ty 1& bdi thusng déi véi cac nghiép vu
so v&i ndm 2022, ddc biét Ia nghiép vu Tdi san ky thudt,
nghiép vu Xe co gidi va Chdm séc suc khoe.

Kiém sodat ty 1& k&t hop (ty & béi thudng + ty 1& chi phi) &
muc khoéng qud 97% trén téng doanh thu phi Bao hiém
Qi lai dugc hudng clia T8ng céng ty.

® Muc tiéu Ioi nhudn: Igi nhudn truéc thué phdn ddu
tang trudng t6i thiéu 9% so véi nam 2022.

@ K& hoach kinh doanh nam 2023: Téng doanh thu ké
hoach 2023 tang trudng téi thiéu b&ng muic tang
cla GDP 2023 véi s6 tuyét déi & 6.750 ty déng (tang
tfrudng 6,93%), trong dé:

Doanh thu B&o hiém géc: 5.769,7 ty déng
Doanh thu nhén Téi b&o hiém: 630,3 ty déng

Doanh thu Hoat déng tai chinh va kinh doanh bat déng
s&n ddu tu: 350 ty déng

@ Lainhudn frudc thué k& hoach ndm 2023 tang trudng
181 thiéu 9% so véi nam 2022 vai s6 tuyét déi la: 375 ty
déng (tang trudng 9.,41%);

® ROE k& hoach 2023: t&i thiéu 10%.

® Ty lé chia cd tdc: 16i thiéu 1a 10%.

@ BAO MINH ANNUAL REPORT

BUSINESS PLAN FOR 2023

Following the Government's orientation on the growth
rate of Vietnam's economy in 2023 and the forecasts of
international organizations, Bao Minh's Board of Directors
plans fo develop a business plan in 2023 with key criteria
as follows:

® Promote the sales of fraditional products and reduce
dependence on large clients.

® Growth farget of cost asssumed premium in 2023:
there is an increase compared fo the number
realized in 2022.

® Cost effective management:

Compensation conftrol target: achieve the goal
of reducing the compensation rate for operations
compared to 2022, especially technical assets, motor

www.baominh.com.vn

vehicles and health care.

Control the combined ratio (indemnity ratio + expense
ratio) at no more than 97% of the Corporation’s total
retained premium revenue.

® Profit target: profit before tax strives to grow at least
9% compared to 2022,

® Business plan in 2023: Total revenue of the 2023 plan
will grow at least equal to that of GDP 2023 with
an absolute amount of: VND 6,750 billion (+6.93%
growth), of which:

tfructuyen.baominh.vn

Direct written premium: VND 5,769.7 billion
Assumed premium: VND 630.3 billion

Revenue from financial activities and investmentreal
estate business: VND 350 billion

® Profit before tax plan in 2023 will grow at least 9%
compared to 2022 with an absolute amount of: VND
375 billion (an increase of 9.41%);

® Plan for ROE in 2023: at least 10%.

® Dividend rate: at least 10%.

BAO MINH ANNUAL REPORT Q




05 CAC GIAI PHAP PIEU HANH NAM 2023
SOLUTIONS FOR BUSINESS OPERATIONS IN 2023

SOLUTIONS IN BUSINESS OPERATIONS IN 2023

I CAC GIAI PHAP DIEU HANH NAM 2023

V& nhén sy

Hodn thién hé so xin Gidly phép thanh lap 9 cong ty
thanh vién mdéi da dugc Hoi Déng Quan Tri phé duyét,
16 chlc trién khai hoat déng cua 3 céng ty thanh vién
mai (sau khi cé Gidy phép cua Bo Tai chinh) & Tp.HCM
va Ha Noi. Thyc hién viéc ra sodt, danh gid lai cong tac
nhan vién dé tai thuc hién tai cdu tric dé dem lai hoat
déng hiéu qud hon déng thai ddy manh cong tac tuyén
dung trén co s dugc dé xudt, bé sung nhan sy cd trinh
do, kinh nghiém phd hop dé gdp phdn thém nguén
doanh thu.

V& céng nghé - Théng tin

Tiép tuc xdy dung hé théng bdan hang truc tuyén, ddy
manh phat trién céng nghé théng tin dé dap Ung kip
thai xu hudng thi trudng, tang khd ndng canh tranh vdi
céc déi tha, hodn thanh trién khai phédn mém bdo hiém
stc khoe. Ban Céng nghé théng tin chd déng dé xudt,
x@y dung phuong an trién khai cu thé dé trinh 1&n Ban
Hoi Déng, HoI DEng Quan Tri xem xét, quyét dinh dé
hodn thién hé théng Céng nghé Thong tin.

Vé phdt trién sén phédm
Ddy manh nghién cdu va xdy dung cac sén phdm mdi

dé kip thai ddp Ung nhu cdu cua thi trudsng va khach
hang. tiép tuc phat trién cac k&nh ban hang maéi ddy

e BAO MINH ANNUAL REPORT

fiém nang nhu ngdn hang, cong ty tai chinh, céng ty
vién théng, cdc 18 chic chinh trj - x& hoi va cac kénh
phan phdikhdc bén canh k&nh phan phdi truyén théong.

Vé hoat déng ddu tu

Cdap nhat sat tinh hinh thi trudng kinh t&, nhu cdu huy
dong vén cla ngdn hang dé thuong lugng., tan dung
muc 1ai sudt 16t nhat clia ngdn hang vai ky han phu
hop. Uu tién gui tién vao ngdn hang & nhdém |, II (Ngan
hang c6 vén Nha nudc chi phéi), nhiing ngdn hang hd
tro khai thac bdo hiém. Theo ddi finh hinh bién dong thi
frudng trdi phiu dé han ché rui ro khi déu tu. Dau tu cd
phiéu theo hudng an todn, uu tién lua chon cé phiéu
cla ngdnh dang tang truéng, cé khd nang phuc hoi
61 khi dién bién thi tfrudng thudn Igi. Phai ddm bdo cdc
yéu cdu vé an todn, hiéu qud tai chinh va thanh khodn.

Vé xdy dung thuong hiéu, hinh dnh

DAy manh viéc xay dung thuong hiéu dé hinh anh Bdo
Minh ngdy cdng ddm nét va mang tinh nhdn dién cao
frén thi fruong thdng qua cdc hoat déong xd hoi, xdy
dung van hdéa doanh nghiép... déng thdi tap trung
ndng cao cdéng tac phuc vy, chdm sé¢c khdch hang
ddng véi phuong chdm "Bdo Minh - Tan finh phuc vu'.

www.baominh.com.vn

On human resources

To finish submitting the application for the license to create
9 new member companies that has been accepted by
the Board of Directors, and arrange for the operation of 3
new member companies in Ho Chi Minh City and Hanoi
(affer obtaining the license from the Ministry of Finance).
Evaluate and reevaluate employee work in order
torestructure operations for greater effectiveness, and at
the same time, encourage hiring on the basis suggested,
adding competent people with the right experience to
contribute additional revenue resources.

On technology - information system

To continue developing an online sales system, speed
up the development of information technology to keep
up with market trends, become more competitive
with rivals, and finish putting health insurance software
inplace. In order to improve the IT system, the
informationtechnology department actively suggests
and createsa specific implementation plan to be
presented to the Board of Directors and Management
Board for review and decision.

On new products development

To develop prospective new sales channels such as
banks, financial institutions, tfelecommunications firms,

tfructuyen.baominh.vn

sociopolitical groups, and other distribution channels
aside from the media distribution channel to quickly
satisfy the needs of the market and clients.

On investment activities

To update the economic market situation frequently,
negofiate the bank's capital mobilization needs,
and benefit from the bank's best interest rate with an
appropriateperiod. Prioritize deposits in banks in Group
[, II (State-dominant banks) and banks that promote
insurance exploitation are given preference. Monitor
the volatility of the bond market to reduce investing risks.
Invest in stocks safely, prioritize equities from burgeoning
industries with strong resilience when market swings
arebeneficial. Must guarantee the necessary levels
ofsafety, financial efficiency, and liquidity.

On building brand, image

To streng then the building of brand so that the image of
Bao Minh is increasingly sharp and highly recognizablein
the market through social activities, building a corporate
culture, etc., while focusing on improving service work,
taking care of clients right with the motto of "Bao Minh -
Whole-hearted service".

BAO MINH ANNUAL REPORT e
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0] NGHIEP VU BAO HIEM CON NGUOI

NHAN DINH TINH HINH KINH DOANH
BUSINESS REVIEW

Viét Nam da kiém sodt ducc tinh hinh dich bénh
Covid-19, Nghiép vu bdo hiém con ngudi kinh doanh
tuong déi 6n dinh.

B&o hiém hoc sinh v& bdo hiém cham séc stc khoe 1
nhém bdo hiém canh tranh quyét liét gitia cac cong ty
bdo hiém. Doanh thu tang trudng so véi ciing ky ndm
2021 va kinh doanh hiéu qud.

Kénh bdn bdo hiém qua cdc 16 chic tin dung, ngdn
hang phat trién manh véi ty tfrong doanh thu cao, mang
lai hiéu qud 16n.

| KET QUA KINH DOANH

BUSINESS RESULTS
Doanh thu B&ng (%)
Premium revenue Equal by
2.170 127,7
ty déng 5o v3i cung ky
billion VVND nam 2021

compared to the
same period in 2021

DINH HUONG KINH DOANH
BUSINESS ORIENTATION

M3 réong kénh khai thac qua Méi gidi, qua cac T8 chic
fin dung va Ngan hang. Hop tac véi déi tac Ung dung
phdn mém bdn bdo hiém online cdc sdn phdm bdo
hiém nhu: Bao hiém du lich quéc t&, B&o hiém cham séc
stc khode cd nhan, Bao hiém sdc khde gia dinh ..

Dinh hudng cho cdc don vi tép trung khai thdc/ bdn 1é
san phdm bdo hiém con ngudi tai dia phuong, nhdm téi

@ BAO MINH ANNUAL REPORT

HEALTH & PERSONAL ACCIDENT INSURANCE

Vietnam has controlled the Covid- 19 epidemic situation,
personal insurance is relatively stable.

Student insurance and health care insurance are fiercely
competitive line among insurance companies. Revenue
grew over the same period in 2021 and business result
was efficient.

Insurance sales channel through credit institutions and
banks thrived with a high proportion of revenue, bringing
great efficiency.

B&i thusng Chiém (%)

Claim payment Accounting for

467 21,5

ty déng so v6i doanh thu
billion VND in premium revenue

To expand sale channels through Brokers, Credit
Institutions and Banks. Cooperate with software
application partners to sell online insurance products
such as: Infernational fravel insurance, Personal health
insurance, Family health insurance ...

To focus on retailing personal insurance products locally
aiming to communicate fo member units in provinces

www.baominh.com.vn

cong téc truyén thong dén cac don vi thanh vién & cdc
tinh thanh vé san phdm bdo hiém cham séc stc khoe
va cdc dich vu lién quan.

Tép trung thic ddy kinh doanh céc nghiép vu: Bdo
hiém hoc sinh, Bao hiém du lich, Bao hiém ngudi vay tin
dung, Bdo hiém chdam sdc stc khde (Nhém, gia dinh,
cd nhan).

Tiép tuc rd sodt, diéu chinh, xay dung mdi sdn phdm
bdo hiém Con ngudi dé ddp Ung nhu cdu ngdy cang
cao cua thj truéng.

Nang cao chdt lugng dich vu sau bdn hang; Quan ly
todn dién Nghiép vu bdo hiém tai nan va y & 1 khau
khai thac, béi thudng, bdo 1anh vién phi dé gidm ty 1&
béi thudng va cé 1ai.

Hodn thién phdn mém qudn ly nghiép vu b&o hiém con
ngudi di véo s dung.

about health care insurance products and related
services.

To promote the business: Student insurance,
Travelinsurance, Consumer Credit insurance, Health
care insurance (Group, family, individual).

To review, adjust and develop new Human insurance
products fo meet the increasing demands of the market.

To improve the quality of affer-sales service,
Comprehensive management of accident and medical
insurance from sale, underwriting and claim, especially
in hospital fee guarantee to reduce the claim ratio.

To complete human insurance business management
software into use.
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02 NGHIEP VU BAO HIEM XE CO GIOI

MOTOR VEHICLE INSURANCE

NHAN DINH TINH HINH KINH DOANH
BUSINESS REVIEW

Trong NndmM 2022, dich Covid-19 dén dugc kiém sodt. Tuy
nhién van cdn nhiéu tac dong truc tiép dén hoat déng
kinh doanh du lich, van t&i hanh khédch va hang héa.
Cdac xung dot chinh trj trén thé gidi tac dong dan dén
thi trusng xang dau thé gidi tang. va gid xang ddu tai
thi frudng tfrong nudc tang theo, do dé muc dd va nhu
cdAu viéc st dung xe cla doanh nghiép va xe cd nhan
giam theo. Tinh tfrang canh franh gidm phi phi ky thudt
va tang chi phi kinh doanh trén thi frudng vén con tiép
dien.

BAO MINH ANNUAL REPORT

In 2022, the Covid-19 pandemic was gradually
brought under conftrol. However, there were still many
direct impacts on the business operations of tfourism,
passenger and cargo fransportation. Political conflicts
around the world led fo an increase in global oil prices,
and domestic oil prices rose accordingly, resulting in a
decrease in the level and demand for vehicle use by
businesses and individuals. The competitive situation of
cutting non-technical fees and increasing business costs
in the market continued.

www.baominh.com.vn

| KET QUA KINH DOANH

BUSINESS RESULTS
Doanh thu B&Nng (%)
Premium revenue Equal by

881 115,7

ty déng $0 V&i cling ky nam 2021
billion VND compared fo the same
period in 2021

DINH HUONG KINH DOANH
BUSINESS ORIENTATION
Tang cudng chdat lugng phuc vu.

Md& rong mang ludi bdn hang va hgp téac véi cdc ngén
hang.

Ung dung céng nghé trong cong téc gidm dinh, xét bai
thudng va quan ly nha thdu phu.

tfructuyen.baominh.vn

BSi thudng B&Nng (%)
Claim payment Equal by

402 111,8

ty déng so vdi cting ky
billion VND compared to the
same period

Improve service quality.

Expand the sales network and cooperate with banks.

Technology application in assessment, compensation
and subconfractor management,

BAO MINH ANNUAL REPORT




03 BAO HIEM TAI SAN & KY THUAT
PROPERTY & ENGINEERING INSURANCE

NHAN DINH TINH HINH KINH DOANH
BUSINESS REVIEW

Nam 2022 I& nam tiép tuc chiu dnh hudng nhing lan
séng cudi cling cua dich bénh Covid-19, tinh hinh kinh
t& thé& gidi va trong nudc bi dnh hudng nghiém trong
nhung mMmang nghiép vu bdo hiém Tai san & Ky thudt
cla Bdo Minh dd vuct qua dugc nhing khd khan,
thach thic mét cadch ngoan muc.

BAO HIEM TAI SAN
PROPERTY INSURANCE

Trong moi hodn cdnh, B&o Minh ludn ludn té&n tam vai
céc khach hang hién htu, khdng ngung sang tao phat
trién phan khic khdch hang cd nhan bang nhidu san
phdm bdo hiém mai, vi valy, doanh thu vé hiéu qud cla
nghiép vu bdo hiém chdy né phat trién khédng ngung.

BAO HIEM KY THUAT, TRACH NHIEM
ENGINEERING INSURANCE

B&o Minh duy tri tdng trudng doanh thu & cdc mang
nghiép vu truyén thdng va thiét k& mot sé loai hinh bao
hiém mai phd hop vdi finh hinh phat trién cdng nghé.

Nam 2022, dat nudc Viét Nam cd gdp mot s6 su cd
thién tai & khu vuc mién Trung va nhidu su ¢ chdy né.
Tuy nhién, Bdo Minh khéng génh chiu nhiéu tén thét I8n
phat sinh do céng tac quan Iy rdi ro t6t,

KET QUA KINH DOANH
BUSINESS RESULTS

Doanh thu Tang (%)
Premium revenue Increased by

2.017,8 14,3

ty déng so vdi cuing ky
billion VND compared fo the
same period

@ BAO MINH ANNUAL REPORT

2022 is the year that continues fo be affected by the
last waves of the Covid-19 pandemic, the world and
domestic economic situation is seriously affected, but
Bao Minh's Property & Engineering insurance business
overcame the difficulties and challenges spectacularly.

In any circumstance, Bao Minh is always dedicated
to serve the existing clients, constantly creatively
developing the individual client segment with many
new insurance products, thus, premium income and
profit of the business in fire and explosion insurance is
constantly evolving.

Bao Minh maintained premium growth in tfraditional
business lines and desighed some new insurance types
in line with fechnology development.

In 2022, Vietnam had a number of natural disasters in the
central region and many fire and explosion incidents.
However, Bao Minh did not suffer magjor losses due to
good risk management.

B&i thusng Tang (%)

Claim payment Increased by

777, 46

ty déng so véi cung ky

billion VND compared to the
same period

www.baominh.com.vn

DINH HUGNG KINH DOANH

B&o Minh s& khéng ngling cdi tién céng nghé dé néng
cao chat luong phuc vu khdch hang théng qua cdc
gidi phdp cu thé va thiét thuc b&ng cdng nghé tu khau
dénh gid rdi ro, xét nhan bdo hiém cho dén khau gidi
quyét béi thusng.

Bdo Minh ludn ludn duy 1ri va cdi tién chinh sdch "tén
finh phuc vu"' déi v&i khach hang, tiép tuc ddy manh
céng tac phat trién cac sén phdm mdi pht hop véi nhu
cdu thi trudng va cdc sdn phdm bdo hiém lién quan
dén cdong nghé mang, bdo vé mdi trudng céng déng
va phdt trién phan khic khach hang cé nhan.

tfructuyen.baominh.vn

BUSINESS ORIENTATION

Bao Minh will constantly improve technology to
enhance the quality of clients service through specific
and practical solutions using technology from  risk
assessment, underwriting and claim settlement.

Bao Minh always maintains and improves the policy of
‘whole - hearted service"to clients, confinues to promote
the development of new products in line with market
needs and insurance products related to network
technology, protect the community environment, and
develop the individual client segment.

BAO MINH ANNUAL REPORT Q




MARINE INSURANCE

NHAN DINH TINH HINH KINH DOANH
BUSINESS REVIEW

Tinh hinh canh tranh phi bdo hiém dién ra gay gdt trén
thi trusng bdo hiém hang hai ké cd nghiép vu hang hda
I&n tau thay, chién tranh Nga-Ukraine dnh hudng dén
viéc bdo hiém cdc 16 hang va cac tau bién hanh trinh
dén vang bién ndy. Gid xang ddu cao va cdc chinh
sdch vé ngu trudng lam gidm doanh thu tau cd. Tuy
nhién, Bao Minh da khai thac thém dugc nhiéu khdach
hdang mai nén doanh thu hang hdi ndm 2022 cé tang
trudng so véi cuing ky 2021.

TINH HINH BOI THUONG
CLAIM SITUATION

Tinh hinh t8n thé&t haing hdi nam 2022 tuong déi khd quan
do Téng CéNng 1ty van kiém sodt chdat ta&u pha séng - bién
va cdc mdat hang rdi ro cao nhu hdng xd&, siéu fruéng
siéu trong, pin Nang lugng mat trdi, déng thai thuc hién
16t cong tac dé phong han ché t8n that: gidm dinh 2
ddu déi véi hang x4, ... Nghiép vy bdo hiém hang héa
van cb hiéu qud cao do ty 1& t16n that thdp théng qua
viéc tuan thu nghiém ngdt quy trinh khai thac cing nhu
tAng cudng cong tac doi ngusi thd ba.

KET QUA KINH DOANH
BUSINESS RESULTS

Doanh thu / Premium revenue

318,74

ty déng / billion VND

B&i thuong / Claim payment

109,31

ty déng / billion VND

34,3

Dat / Reaching (%)

102,85

k& hoach / of the plan

Ty & béi thudng / Loss ratio (%)

04 NGHIEP VU BAO HIEM HANG HAI

The competition in premium rate is fierce in the marine
insurance market, including both cargo and ship
insurance, the Russian-Ukraine war affects the insurance
of shipments and ships sailing fo this sea region. High
gasoline prices and policies on fishing grounds reduce
revenue of fishing vessels insurance. However, Bao
Minh has been developing many new clients so marine
insurance revenue in 2022 has increased compared to
the same period in 2021.

The situation of maritime losses in 2022 was relatively
positive due fo our maintaining of measures to limit and
control the accepfance of the coastal vessel&high risk
cargoes such as bulk cargo, oversize cargo, solar panels
as wellas execution the loss prevention methods: draft
surveyatloading & unloading port for bulk cargo, ... Cargo
insurance remains highly effective due fto its low loss ratio
through strict adherence to operating procedures as
wellas enhancing recovery against the third party.

B&ng / equaling (%)

117,15

soO vOi cung ky
Compared fo the same period

Tang/ Up (%)

8

SO vGi cung ky
Compared fo the same period

DINH HUONG KINH DOANH
BUSINESS ORIENTATION

Tiép tuc tap trung khai thac nghiép vu cd hiéu qud cao
I& hang héa va uu tién cho cdc dia ban trong diém
théng qua viéc diéu chinh co ché& quan ly nghiép vu va
co ché& tai chinh. Han ché& va kiém sodt chat viéc nhéan
bdo hiém tau cép SB.

Tiép tuc cdi tién chdt luong dich vu bdng céach tang
cudng coéng tac quan Iy rui ro trong qud trinh nhan bdo
hiém va gidi quyét béi thusng théng qua céng tac kién
tfodn cdc quy trinh nghiép vu cdng nhu né&ng cao frinh
dé nghiép vy trén todn hé théng bdng nhiéu chuong
trinh va hinh thlc ddo tao.

TERIT | YTIIA2

To focus on selling cargo insurance with high efficiency
and giving priority to key areas through adjusting the
professional management and financial mechanism.
Limit and strictly control the insurance for coastal vessels.

To improve service quality by sftrengthening risk
management in the process of underwriting and
sefttling claims through consolidating processes as well
as improving qualifications throughout the system with
many fraining kinds and programs.

@ BAO MINH ANNUAL REPORT BAO MINH ANNUAL REPORT @
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05 TAlI BAO HIEM
REINSURANCE

NHAN DINH TINH HINH KINH DOANH
BUSINESS REVIEW

VE CONG TAC NHUONG TAI BAO HIEM:

Chuong trinh Téi bdo hiém 2022 ddp Ung dugc yéu cdu
vé bdo ddm an todn cho hoat déng clia Bdo Minh, bdo
vé 16t cac hop déng nghiép vu bdo hiém va dan trdi
rdi ro.

Ban hanh hudng dén ndi bd vé hoat ddng kinh doanh
@i b&o hiém 2022,

TAC DONG CUA TH| TRUGNG QUOC TE:
@ Xu hudng thi trudng khé khan du kién s& kéo ddi

® Lam phdt, bién déng chinh tri va bién déi khi hau gia
tang stc ép diéu chinh tang gid

® Y&u t6 mbi trudng, xa hdi va qudn tri gia tang dén
dén khé khan thu x8p cdc rdiro cd yéu 16 anh hudng
dén mai trudng

® Thu x&p tai bdo hiém khé khan (ty 18) ngay cd khi
chdo trén co s& fron goi.

QUAN DIEM NHAN TAI BAO HIEM:

® Kiém sodt chat ché viéc cung cdp ngudn von tdai
bdo hiém

® Cdc nha td&i bdo hiém tap trung cdi thién bién Ioi
nhudn

® CdAc nha tai bao hiém than trong trong viéc xem xét
két qud hop ddng, chinh séch khai thac va cdc yéu
16 tédc ddng bén ngodi

® Cac diéu kién loqi tri ti€p tuc duoc dp dung chat
ché

® Cdc chdp thudn ddc biét dugc xem xét than trong

® Phi cdc hop déng bdo vé thién tai ti€p tuc diéu
chinh tang.

CONG TAC NHAN TAI BAO HIEM
INWARD REINSURANCE

V3&i su nd luc phdn ddu cla todn thé Ban tdi bdo
hiém, doanh thu nhan t&i bdo hiém 2022

With the efforts of the Reinsurance Division, Inward
reinsurance premium in 2022

OUTWARD REINSURANCE:

The 2022 reinsurance program meets the requirements
of ensuring safety for Bao Minh's operations, protecting
insurance confracts and spreading risks.

Issue internal guidelines on reinsurance business 2022,

IMPACT OF THE INTERNATIONAL MARKET:
® Tough market frend is expected to continue

® Inflation, political instability and climate change put
pressure on adjustment fo increase prices

® Environmental, social and increased governance
factors make it difficult fo arrange risks with factors
affecting the environment

® Reinsurance arrangements are difficult (oroportional)
even when offered on a package basis.

PERSPECTIVES ON GETTING REINSURANCE:

® Strictly control the supply of reinsurance capital
® Reinsurers focus on improving profit margins.

® Reinsurers are cautfious in considering policy
oufcomes, exploitation policies and external factors.

® Exclusion condiitions continue to be strictly applied

® Special approvals are considered carefully.

® Fees for disaster protection confracts continue to
increase.

Dat / Reached Bang / Equaling (%)

582 111

ty déng / billion VND | cung ky 2021
same period in 2021

DINH HUONG KINH DOANH
BUSINESS ORIENTATION

VE NHUONG TAI BAO HIEM:

Ddm bdo an todn cho hoat déng kinh doanh cua todn
Téng cong ty, téng k&t danh gid chuong trinh t&i bdo
hiém 2022, tham muu v& dé xudt tai tuc cac hop déng
tai bdo hiém 2023 gép phdn vao viéc hodn thanh k&
hoach chung cuda Bdo Minh.

Tigp tuc tim nha 16i/ Mai gidi hé tro thiét k& va phét trién
s&n phdm phu hop yéu céu san phdm bdo hiém ca
nhan.

Ti€p tuc fim nhd tdi/ Mdi gidi hé tro khai thac, thu xEp 1di
b&o hiém cac dich vu 16n (Hang khong, hang hai,ddu
khi, khi dién dam, dién gié, dién mat trdi...)

VE NHAN TAI BAO HIEM:

Tiép tuc Mé rong viéc nhan tai bdo hiém ra quéc t&
nh&m tang cudng va da dang hdéa doanh thu.

OUTWARD REINSURANCE:

Ensuring the safety of business activities of Bao Minh,
reviewing of the 2022 reinsurance program, reporting
and proposing the renewal of reinsurance program in
2023, contributfing fo the achievement of Bao Minh's
overall target.

Continuing to find reinsurers/Brokers to assit in the design
and development of suitable products for individual
requirements.

Confinuing to find reinsurers/Brokers to  support
underwriting, arrange reinsurance for major services
(Aviation, marine, oil and gas, nifrogen gas, wind power,
solar power...)

INWARD REINSURANCE:

Continue to expand reinsurance internationally to
increase and diversify inward reinsurance premium.

@ BAO MINH ANNUAL REPORT
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06 DAU TU VON

NHAN DINH TINH HINH KINH DOANH
BUSINESS REVIEW

Doanh thu ddu tu thuc hién cd nam 2022 dat 285,96 ty
déng. bang 97.43% so cuing ky.

Cu thé két qua cac logi hinh déu tu nhu sau:

@ Tién gui ngdn hang: Doanh thu dat 170,7 ty déng,
bang 99.73% so véi ching khodn; chiém ty trong 16n
nhdt tfrong téng doanh thu déu tu &1 59,71%.

@ DAu tu fréi phiéu: Doanh thu déu tu trdi phiéu dat
10,3 ty déng, b&ng 85,72% so v&i ching khodn ndm
trudc, chiém ty tfrong 3,60% trong t6ng doanh thu
ddau tu.

® Dau tu cd phidu va gép vén ddi han: Doanh thu dat
104,92 ty déng, bdng 95% so cung ky; chiém 36,69%
trong 16ng doanh thu déu tu. Doanh thu gidm do
nam 2022 thi frudng ching khodn di xuéng nén
doanh thu déu tu cé phiéu chi dat 15,3 ty, trong khi
dé doanh thu i gép vén tang manh dat 89,62 ty,
chiém ty frong 31,34% trong téng doanh thu déu tu.

KET QUA KINH DOANH:
BUSINESS RESULTS

285,96

ty déng / billion VND

@ BAO MINH ANNUAL REPORT

CAPITAL INVESTMENT ACTIVITIES

Investment revenue for the whole year of 2022 reached
VND 285.96 billion, equaling 97.43% over the same period.

Specifically, the results of the types of investments are
as follows:

® Bank deposits: Revenue reached VND 170.7 billion,
equal to 99.73% over the same period, accounting
for the most significant proportion of total investment
revenue of 59.71%.

® Bond investment: Bond investment revenue reached
VND 10.3 billion, equaling 85.72% over the same period,
accounting for 3.60% of total investment revenue.

® Stock investment and long-term capital contribution:
Revenue reached VND 104.92 billion, accounting for
95.00% of total investment revenue. Revenue declines
due fo the stock market plunge in 2022. Stocks
revenue decreased, and sfocks revenue reached
VND 15,3 billion while revenue from long-term capital
contribution increased sharply, reaching VND 89,62
billion, accounting for 31.34% of totfal investment
revenue.

-
]
www.baominh.com.vn

DINH HUGNG KINH DOANH
BUSINESS ORIENTATION

Theo ddi sat finh hinh thi trudng tién té, 1&i sudt, va
nhu cdu huy déng vén cla cdc ngdn hang dé
thuong lugng, tén dung dugc mdc 1ai sudt t6t nhat
cula tung ngdn hang véi ky han phu hop.

Han ché& gui tién vao cdc ngdn hang & nhém thdp,
diéu chinh mic tién gui gidia cdc nhdm, tang cudng
gui vdo cdc ngdn hang & nhdm |, Il (nhédm ngdn
hang cd vén Nhda nudc chi phéi) va nhing ngdn
hang c6 hd tro khai thac bdo hiém.

Thu thap théng tin phdt hanh trdi phiéu tU cdec Ngan
hang, cac Céngty ching khodn, cadc Doanh nghiép
va S& giao dich ching khodn Ha Noi.

Cap nhat, phan tich, dénh gid tinh hinh bién dong thi
trudng tréi phiéu dé han ché i ro khi ddu tu. Uu tién
dau tu trdi phi€u (trén thi trudsng so cdp va thd cdp)
cla cdc Ngan hang cd vén Nnd Nudc chi phdi,

Dau tu ¢ phiéu theo hudng an todn, thu héi vén/
chét 18i cadec ma cb phiéu hién cé tfrong danh muc,
ddu tu mdéi moét cach than trong bdng viéc uu tién
Iya chon & phiéu clua cdc ngdnh tang trudng, cé
cdc yéu t6 co bdn 16t (fiéu ding hang hda co bdn,
bdn I&, ngén hang, cdng nghé théng fin...), cd kha
nang phuc héi tét khi dién bién thi trudng thudn Ioi.

Tiép tuc theo ddi chdt ché tinh hinh kinh doanh hoat
doéng cua cdc cong ty, ddm bdo cdc cdng ty chia
cd tdc nhu k& hoach.

K&t hop vaéi nhing Nguéi dai dién vén clia Bao Minh
tai Cong ty khdch san Sdi Gon - Ha Long va khéach san
S&i Gon - Kim Lién fim kiém déi tac thuc hién ban mot
phdn hodc todn bd cd phdn tai 2 céng ty ndy.

tfructuyen.baominh.vn

Closely monitor the situatfion of the currency market,
inferest rates, and capital mobilization needs of banks
to negofiate and fake advantage of the best inferest
rates of each bank with qppropriate terms.

Limit deposits in banks in the low group, adjust the
deposit levels between groups, increase deposits
in banks in groups I, Il (the group of banks with state
capital dominated) and banks that support insurance
exploitation.

Collect bond issuance information from banks,
securities companies, enterprises and the Hanoi Stock
Exchange.

Updating, analyzing and evaluating the volatility of the
bond market to limit investment risks. Prioritize investment
in bonds (on the primary and secondary markets) of
banks with state capital dominated.

Invest in stocks in a safe direction, recover capital, fake
profit of existing stocks in the portfolio, invest in new
cautiously by prioritizing stocks of growth industries, with
key factors such as: good fundamentals (consumpftion
of basic goods, retail, banking, IT...), good resilience
when market movements are favorable.

Contfinue to monifor the business and operations of
the companies, to ensure that the companies pay
dividends as planned.

Cooperate with Bao Minh's capital representatives at
Saigon - Ha Long Hotel Company and Saigon - Kim Lien
Hotel to find partners to sell part or all of their shares in
these two companies.

-
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INDEPENDENT AUDITOR'S REPORT

S& tham chiéu: 61169673/22994598

| BAO CAO KIEM TOAN DOC LAP

Kinh gdi: Céc cé déng Téng Céng ty C6 phdn Bdo Minh

Chuang 16i déa kiém todn bdo cdo tai chinh téng hop kém theo clia Téng Céng ty C8 phdn B&o Minh ('Téng Céng ty") ducc lap
ngdy 22 thang 3 nam 2023 va duac trinh bay tU frang 6 dén trang 66, bao gém bdang cén déi k& todn t8ng hop tai ngdy 31 thang
12 ndm 2022, bdo cdo két qud hoat déng kinh doanh t18ng hop va bdo cdo luu chuyén tién té téng hop cho ndm tai chinh két
thdc cling ngdy va cdc thuyét minh bdo cdo tai chinh téng hop kém theo.

Trach nhiém cta Ban Piéu hdnh

Ban Diéu hanh cua Tong Cong ty chiu trdch nhiém vé viéc 13p va trinh bay trung thuc va hop Iy bdo cdo tai chinh téng hop cla
Téng Coéng ty theo cac Chudn muc ké& todn Viét Nam, Ché do ké toan doanh nghiép Viét Nam va cac quy dinh phdp Iy ¢4 lién
quan dén viéc lap va trinh bay bdo cdo t&i chinh ’rong hop va chiu frdch nhiém vé kiém soat ndi bd mo Ban Diéu hanh xac dinh 1a
cdn thiét dé dam bdo cho viéc 1ap va tinh bay bdo cdo tdi chinh t8ng hop khéng cé sai sét trong y&u do gian 1an hodc nhdm 1&n.

Tradch nhiém cla Kiém todn vién
Tréch nhiém clia chidng 16i 1a dua ra y kién vé bdo cdo tai chinh t6ng hop dua trén két qud cla cudc kiém todn. Ching téi da
tién hanh kiém todn theo cac Chudn muc kiém todn Viét Nam. Cac chudn muc ndly yéu cdu chdng t6i tudn thi chudn muc vé

cdc quy dinh vé dao dic nghé nghiép, Iéip k& hogch va thuc hién cudc kiém fodn dé dat dugc sy dam bdo hop Iy vé viéc liéu
bd&o cdo tai chinh téng hop cua Téng Coéng ty ¢ cdn sai sdt trong yéu hay khéng.

Cong viéc kiém todn bao gém thyc hién céc thu tuc nhdm thu thép cdc bdng ching kiém todn vé cdc s6 liéu va thuyét minh
tfrén bdo cdo tai chinh Tong hop. Céac thu tuc kiém todn dugc Iya chon dua trén xét dodn cua kiém todn vién, bao gom ddnh
gia rdi ro c6 sai sét trong yéu frong bdo cdo tdi chinh téng hap do gian lan hodc nham 1&n. Khi thyc hién danh gid cac rii ro nay,
kiém todn vién da xem xét kiém sodt ndi bd cla Téng Céng ty lién quan dén viéc [e]e va trinh bdy bdo cdo tai chinh téng nop
trung thuc, hop Iy nhdm thiét k& cac thu tuc kiém todn phd hap véi tinh hinh thuc 18, tuy nhién khéng nhé&dm muc dich dua ra y
kién vé hiéu qud cua kiém sodt ndi bd cua Téng Coéng ty. Céng viéc kiém todn cing bao gém dénh gid tinh thich hop cla céc
chinh séch k& todn dugc dp dung va tinh hop Iy cla cac udc tinh k& todn cla Ban Diéu hanh cing nhu danh gid viéc trinh bay
t6ng thé bdo cdo tai chinh téng hop.

Chung t6i fin tudng r&ng cac bdng ching kiém todn md chang téi da thu thap dugc 1& ddy du va thich hop dé lam co s cho v
ki€n kiém todn cua ching toi.

Y kién ctia Kiém todn vién

Theo y kién cla chung 161, bdo cdo 1di chinh t6ng hop dd phdn dnh trung thuc va hop Iy trén cac khia canh frong y&u, tinh hinh
tdi chinh ’rong hop cua Tong Coéng ty taingdy 31 thdng 12 nam 2022 cung nhu k&t qud hoat déng kinh doanh ‘rong hop va finh
hinh luu chuyen tién t& téng hop cho nam tai chinh k&t thic cung ngdy cua Tong Cong ty phu hop véi cac Chudn muc k& todn

Viét Nam, Ché& do k& todn doanh nghiép Viét Nam va cac quy dinh phap Iy ¢é lién quan dén viéc Iap va trinh bdy bdo cdo tai
chinh téng hop.

Vén dé can nhén manh

Chung t6i luu y ngudi doc dén Thuye‘r minh s& 38 clia bdo cdo tdi chinh 18ng hop cho nam tai chinh két thac ngdy 31 thang 12
nam 2022 trinh bay su khéng chéc chdn lién quan dén két quo cua vy kién gita Cong ty C& phén Van tai Cong nghiép tau thay
Binh Dinh va Téng Cong ty. Ngdy 19 thdng 7 ndm 2022, Toa &n Nhan dan Thanh ph& H6 Chi Minh da tuyén an so thdm vu én néu
trén véi phan quyét knong chdp nhan todn bo yé&u cdu khai kién cla nguyén don - Cong ty C6 phdn Van tai Cong nghiép tau
’rhuy Binh Dinh. Ngoy 4thdang 1 ndm 2023, Tda an nhdn dan cgp cao tai Thanh pho HGS Chi Minh da théng bdo vé viéc thu ly vu éan
dé xét xt phic thém theo don khong cdo cua Nguyén don va Ngu0| co quyen (o]} nghlo vy lién quan, véi noi dung khong cdo:
Khdang cdo todn bo bdn an so thdm. Vu kién van dang frong qud frinh xét xU v k&t qud clia vu viéc néu trén chi cé thé ducc xac
dinh dua trén két luan cudi cling clia Téa an. Theo dé, T8ng Cong ty hién chua ghi nhan khodn chi phi va dyu phong nghia vu phdi
rd ndo lién quan dén vu viéc ndy trén bdo cdo tai chinh t8ng hop kém theo.

VY kién kiém todn clia ching 1éi khéng lién quan dén vain dé cdn nhdn manh ndy.

Cong ty Trach nhiém Hiu han Ernst & Young Viét Nam

Saman Wijaya Bandara Huynh Nhé&t Hung

Pho Téng Gidm déc Kiém todn vién

S8 Gidly CNDKHN kiém todn: 2036-2023-004-1 S8 Gidly CNDKHN kiém todn: 5040-2019-004-1
Thanh phd HS Chi Minh, Viét Nam
Ngady 22 thang 3 ndm 2023

@ BAO MINH ANNUAL REPORT www.baominh.com.vn

INDEPENDENT AUDITORS' REPORT

Reference: 61169673/22994598

To: The Shareholders of Bao Minh Insurance Corporation

We have audited the accompanying financial statements of Bao Minh Insurance Corporation ("the Corporation”) as prepared on
22 March 2023 and set out on pages 6 to 66, which comprise the balance sheet as at 31 December 2022, the income statement
and the cash flow statement for the year then ended and the notes thereto.

Management's responsibility

The Corporation's management isresponsible for the preparation and fair presentation of these financialstatementsin accordance
with Viethamese Accounting Standards, Viethnamese Enterprise Accounting System and the statutory requirements relevant fo the
preparation and presentation of the financial statements and for such internal control as management detfermines is necessary
to enable the preparation and presentation of the financial statements that are free from material misstatement, whether due to
fraud or error.

Audiitors' responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our auditin accordance
with Viethamese Standards on Auditing. Those standards require that we comply with ethical requirements and plan and perform
the audit fo obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements.
The procedures selected depend on the auditors' judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant
to the Corporation's preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Corporation's internal
control. An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.
Opinion

In our opinion, the financial statements give a frue and fair view, in all material respects, of the financial position of the Corporation as
at 31 December 2022, and of the results of its operations and its cash flows for the year then ended in accordance with Viethamese
Accounting Standards, Viethamese Enterprise Accounting System and the statutory requirements relevant to preparation and
presentation of the financial statements.

Emphasis of matter

We draw attention to Note 38 to the financial statements for the year ended 31 December 2022 which describes an uncertainty
related to the outcome of the lawsuit between Binh Dinh Maritime Shipbuilding Industry Joint Stock Company and the Corporation.
On 19 July 2022, the People's Court of Ho Chi Minh City sentenced first-instance judgments of the above case with the decision
not to accept the entire claim of the plaintiff - Binh Dinh Maritime Shipbuilding Industry JSC. On 4 January 2023, the High People's
Court in Ho Chi Minh City announced the acceptance of the lawsuit for appellate trial as appeal application submitted by plaintiff
and the persons with related interests and obligations, with appeal matter: whole of the first-instance judgment. The lawsuit is still in
progress and the effect of the mentioned case only can be determined based on the final conclusion of the Court. Accordingly,
the Corporation has not yet recognized any expenses and obligations from this lawsuit in the accompanying combined financial
statements.

Our audit opinion is not qualified in respect of this matter.

Ernst & Young Vietnam Limited

Saman Wijaya Bandara Huynh Nhat Hung
Deputy General Director Audlitor
Audit Practising Registration Certificate No. 2036-2023-004-1 Audit Practising Registration Certificate No 5040-2019-004-1

Ho Chi Minh City, Vietham
22 March 2023
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BANG CAN DOI KE TOAN TONG HOP
ngdy 31 thang 12 ndm 2022

BALANCE SHEET
as at 31 December 2022

bon vi: VND Currency: VND
Masé TAISAN Thuyét minh $8 cudi nédm Code ITEMS Notes Ending balance Beginning balance
100 A. TAISAN NGAN HAN 6.287.264.593.775 6.505.894.692.690 100 A. CURRENT ASSETS 6,287,264,593,775 6,505,894,692,690
110 . Tién v cdc khodn tuong duong tién 4 168.725.034.414 220.659.039.990 110 I. Cash and cash equivalents 4 168,725,034,414 220,659,039,990
111 1. Tién 168.725.034.414 220.659.039.990 111 1. Cash 168,725,034.414 220,659,039,990
120 IIl.  Cdc khodn dédu tu tai chinh ngén han 5 3.281.240.047.383 3.111.804.720.819 120 /] Short-term investments 5 3,281,240,047,383 3,111,804,720,819
121 1. Chung khodn kinh doanh 5.1 98.535.654.971 101.560.822.818 121 1. Trading secuirities 51 98,635,654,971 101,560,822,818
122 2. Du phong gidm gid ching khodn kinh doanh (44.295.607.588) (17.951.101.999) 122 2, Provision for trading securities (44,295,607,588) (17,951,101,999)
123 3. DAautundm gid dén ngdly ddo han 5.2 3.227.000.000.000 3.028.195.000.000 123 3. Held-to-maturity investments 52 3,227,000,000,000 3,028, 195,000,000
130 ll. Céc khodn phdi thu ngdn han 6 738.536.245.378 693.130.409.161 130 lll.  Short-term receivables 6 738,536,245,378 693,130,409,161
131 1. Phdi thu ngdn han cuia khéch hang 773.041.934.916 754.412.965.593 131 1. Trade receivables 773,041,934,916 764,412,965,593
131.1 1.1, Phdithu vé hop déng bao hiém 773.041.934.916 754.412.965.593 131.1 1.1.  Insurance receivables 773,041,934,216 754,412,965,593
132 2. Trd trudc cho ngudi ban g&n han 4.069.611.910 3.815.664.536 132 2. Advances to suppliers 4,069,611,9210 3.815,664,536
135 3. Phai thu ngdn han khac 273.963.911.368 266.081.632.546 135 3. Other receivables 273,963,911,368 266,081,632,546
139 4, Du phang phdi thu ngdn han khéd doi (312.539.212.816) (331.179.853.514) 139 4 Provision for doubtful debts (312,639,212,816) (331,179,853.514)
140 IV. Héang tén kho 7 5.225.520.176 5.621.629.181 140 IV.  Inventories 7 5,225,520,176 5,621,629,181
141 1. Hang t6n kho 5.225.520.176 5.621.629.181 141 1. Inventories 5,225,520,176 5,621,629,181
150 V.  Tdisdn ngén han khéc 654.605.179.435 476.842.071.820 150 V.  Other shori-term assefs 654,605,179,435 476,842,071,820
151 1. Chi phi tr& trudc ngén han 8 633.906.064.555 476.842.071.820 151 1 Prepaid expenses 8 633,906,064,555 476,842,071,820
151.1 1.1.  Chi phi hoa héng chua phan bé 264.605.176.559 217.198.086.583 151.1 1.1.  Unallocated commission expenses 264,605,176,559 217,198,086,583
151.2 1.2.  Chi phi tr& trudc ngén han khac 369.300.887.996 259.643.985.237 151.2 1.2, Ofther prepaid expenses 369,300,887.996 259,643,985,237
152 2. Thué GTGT dugc khdu tra 17 13.948.018.136 - 152 2 Value-added fax deductible 17 13,948,018,136 -
154 3. Thué va cac khodn khdc phdi thu Nha nudc 17 6.751.096.744 - 154 3 Tax and other receivables from the State 17 6.751,096,744 -
190 VI.  Tdi sdn téi bdo hiém 1.438.932.566.989 1.997.836.821.719 190 VI.  Reinsurance assefs 1,438,932,566,989 1,997,836,821,719
191 1. Du phang phi nhuong tdi bdo hiém 20.1 455.218.380.182 379.950.827.788 191 1. Reinsurance ceded unearned
192 2. Du phang béi thudng nhuong tai bao hiém 20.2 983.714.186.807 1.617.885.993.931 premium reserve 20.1 455,218,380,182 379,950,827.788
— - 192 2. Reinsurance ceded claim reserve 20.2 983,714,186,807 1.617,885,993,931
200 B.  TAISAN DAI HAN 749.616.509.385 881.317.607.801
200 B.  NON-CURRENT ASSETS 749,616,509,385 881,317,607,801
210 1. Céc khodn phdi thu ddi han 9 14.459.831.172 14.979.929.121
218 1. Phai thu ddi han khdc 14.459.831.172 14.979.929.121 210 I. Long-term receivables 9 14,459,831,172 14,979,929,121
218.1 1.1. Ky quy bdo hiém 7.000.000.000 10.000.000.000 218 1. Other long-term receivables 14,459,831,172 14,979,929,121
218.2 1.2, Phai thu ddi han khéac 7.459.831.172 4.979.929.121 218.1 1.1.  Statutory deposit 7,000,000,000 10,000,000,000
2182 1.2, Other long-term receivables 7,459,831,172 4,979,929,121
220 Il.  Tdisén cé dinh 287.403.398.362 301.089.017.139
221 1. Td&isdn c6 dinh hdu hinh 10 72.850.856.721 83.263.304.448 220 Il.  Fixed assets 287,403,398,362 301,089,017,139
222 Nguyén gid 239.141.755.773 238.519.702.663 221 1. Tangible fixed assets 10 72,850,856,721 83.263,304,448
223 Gid tri khdu hao Iay k& (166.290.899.052) (155.256.398.215) 222 Costs 239,141,755,773 238,519,702,663
227 2. Ta&isdn c6 dinh vé hinh 11 185.252.062.696 189.139.241.558 223 Accumulated depreciation (166,290,899,052) (155,256,398,215)
228 Nguyén gid 284.206.931.481 284.206.931.481 227 2, Intangible assets 11 185,252,062,696 189,139,241,558
229 Gid tri hao mon 10y k& (98.954.868.785) (95.067.689.923) 228 Costs 284,206,931,481 284,206,931,481
230 3. Chi phi x&y dyung co bdn dé dang 12 29.300.478.945 28.686.471.133 229 Accumulated amortization (98,954,868.785) (95,067,689,923)
230 3. Construction in progress 12 29,300,478,945 28,686,471,133
240 lll. Béit déng s&n ddu tu 13 154.595.649.338 156.837.068.553
241 1. Nguyén gid 181.861.353.463 181.248.868.013 240 lll.  Investment properties 13 154,595,649,338 156,837,068,553
242 2. Gid tri hao mon Iay k& (27.265.704.125) (24.411.799.460) 241 1. Costs 181,861,353.463 181,248,868.013
242 2. Accumulated depreciation (27,265,704,125) 24,411,799,460)
250 IV. Céc khodn ddu tu tdi chinh ddi han 14 252.105.924.536 365.416.063.601
252 1. Ddautuvdo céng ty lién doanh, lién k&t 14.1 145.350.000.000 145.350.000.000 250 IV. Long-term investments 14 252,105,924,536 365,416,063,601
253 2. Dau tu gdp vén vao don vi khac 14.1 57.615.300.000 57.615.300.000 262 1. Investments in jointly controlled entities
254 3. Du phong ddu tu tai chinh dai han (2.860.375.464) (2.250.236.399) and associates 14, 145,350,000,000 145,350,000,000
255 4. DAutundm git dén ngdy ddo han 14.2 52.001.000.000 164.701.000.000 253 2, Investment in other entities 14 57.,615,300,000 57.,615,300,000
264 3. Provision for impairment of other
260 V.  Tdisén ddi han khdc 41.051.705.977 42.995.529.387 long-term investments (2,860,375,464) (2,250,236,399)
261 1. Chi phi tra truéc ddi han 15 21.856.502.573 19.391.655.846 255 4. Held-to-maturity investments 14.2 52,001,000,000 164,701,000,000
262 2. Taisdn thué thu nhap hoan Iai 31.3 19.195.203.404 23.603.873.541
N . 260 V. Other long-term assets 41,051,705,977 42,995,529,387
270 TONG CONG TAI SAN 7.036.881.103.160 7.387.212.300.491 261 1. Prepaid expenses 15 21,856,502,573 19,.391.655,846
262 2, Deferred tax assefts 31.3 19,195,203,404 23,603,873,541
270 TOTAL ASSETS 7,036,881,103,160 7,387,212,300,491
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BANG CAN DOI KE TOAN TONG HOP (TIEP THEO)
ngdy 31 thang 12 nadm 2022

BALANCE SHEET (CONTINUED)
as at 31 December 2022

bon vi: VND Currency: VND

$6 cudi ném du n& Code  ITEMS Nofes

Masé NGUON VON

Thuyét minh Ending balance  Beginning balance

300 C. NO PHAI TRA 4.616.731.719.342 5.051.855.980.063 300 C.  LIABILITIES 4,616,731,719,342 5,051,855,980,063
310 L. No ngdn han 4.615.590.758.992 5.050.761.675.942 310 1. Short-term liabilities 4,615,590,758,992 5,050,761,675,942
312 1. Phdai tr& cho ngudi bdn 16 879.331.850.055 845.283.976.444 312 1. Trade payables 16 879,331,850,055 845,283,976,444
312.1 1.1, Phaitrd vé hop déng bdo hiém 879.331.850.055 845.283.976.444 312.1 1.1.  Insurance payables 879,331,850,055 845,283,976,444
314 2. Thué va céc khodn phdi ndp Nhd nudc 17 21.073.912.777 35.488.869.563 314 2. Statutory obligations 17 21,073,912,777 35,488,869,563
315 3. Phai tré ngudi lao déng 171.128.115.768 180.475.563.429 315 3. Payables to employees 171,128,115,768 180,475,563,429
318 4, Doanh thu chua thuc hién ngén han 27.219.894.669 35.677.162.084 318 4. Short-term unearned revenue 27,219,894,669 35,677,162,084
319.1 5. Doanh thu hoa héng chua dugc huéng 18 104.641.438.802 90.552.814.720 319.1 5. Un-earned commission revenue 18 104,641,438,802 90,5652,814,720
319 6. Phai tra ngén han khac 19 20.678.398.749 28.232.349.065 319 6. Other short-term payables 19 20,678,398,749 28,232,349,065
323 7. Quy khen thudng phuc Ioi 47.042.027.237 38.383.530.058 323 7. Bonus and welfare fund 47,042,027,237 38,383,630,058
329 8. Du phdng nghiép vu 3.344.475.120.935 3.796.667.410.579 329 8. Technical reserves 3,344,475,120,935 3,796,667,410,579
329.1 8.1. Du phdng phi bdo hiém géc va 329.1 8.1. Direct and reinsurance assumed
nhan tai b&o hiém 20.1 1.874.304.158.642 1.548.104.092.014 un-earned premium reserve 20.1 1.874,304,158,642 1,648,104,092,014
329.2 8.2. Du phdng béi thusng bdo hiém 329.2 8.2. Direct and reinsurance assumed

gbc va nhan tdi bdo hiém 20.2 1.259.858.297.105 2.083.544.882.985 claim reserve 202 1,.259,858,297,105 2,083,544,882,985
329.3 8.3. Duphong dao dong I6n 20.3 210.312.665.188 165.018.435.580 329.3 8.3. Catastrophe reserve 20.3 210,312,665,188 165,018,435,580

330 II.  Nogddihan 1.140.960.350 1.094.304.121
R B 330 /A Long-term liabilities 1,140,960,350 1,094,304,121

333 1. Phdai fra ddi han khéac 1.140.960.350 1.094.304.121
~ . o - 333 1. Other long-term payables 1,140,960,350 1,094,304,121

400 D. VON CHU SO HUU 2.420.149.383.818 2.335.356.320.428
B . 400 D. OWNERS' EQUITY 2,420,149,383,818 2,335,356,320,428

410 . Vén chu sé hiu 21 2.420.149.383.818 2.335.356.320.428
L ) L 410 I Owners' equity 2] 2,420,149,383,818 2,335,356,320,428

411 1. Vén gop cua chu sé hau 1.096.239.850.000 1.096.239.850.000
. . 411 1. Contributed capital 1,096,239,850,000 1,096,239,850,000

412 2 Thang du vén cd phdn 792.244.224.449 792.244.224.449
o, 412 2, Share premium 792,244,224,449 792,244,224,449

419 3 Quy du frd bat budc 109.623.985.000 104.108.119.199
. R o 419 3. Statutory reserves 109,623,985,000 104,108,119,199

420 4, Quy du phong tdi chinh 28.085.153.439 28.085.153.439
. . 420 4. Financial reserve funds 28,085,153,439 28,085,153,439

421 5 Loi nhudin sau thué chua phdn phdi 393.956.170.930 314.678.973.341
= - Y ~ 421 5. Retained earnings 393,956,170,930 314,678,973,341

440 TONG CONG NGUON VON 7.036.881.103.160 7.387.212.300.491
440 TOTAL LIABILITIES AND OWNERS' EQUITY 7,036,881,103,160 7,387,212,300,491

b

Ong Podn Tan Phong
Ngudi 1ap biéu

K& todn truéng
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Ngdy 22 thang 3 nadm 2023
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BAO CAO KET QUA HOAT DONG KINH DOANH TONG HOP
CHO NAM TAI CHINH KET THUC NGAY 31 THANG 12 NAM 2022

PHAN | - BAO CAO KET QUA HOAT PONG KINH DOANH TONG HOP

Hon vi: VND

N&m truéc

INCOME STATEMENT
for the year ended 31 December 2022

PART I: COMPREHENSIVE INCOME STATEMENT

Currency: VND

10 1. Doanh thu thudn hogt déng kinh doanh bdo hiém 4.510.394.614.092 3.768.683.589.271
11 2. Doanh thu kinh doanh bdt déng san déu tu 12.829.479.463 12.304.663.364
12 3. Doanh thu hogt déng tai chinh 311.079.148.811 314.066.355.382
13 4. Thunhdp khac 7.205.488.731 1.022.844.081
20 5. Téng chi phi hoat déng kinh doanh bdo hiém (4.224.723.429.331) (3.574.710.493.842)
21 6.  Gid von bat dong san déu tu (6.705.391.242) (6.900.673.620)
22 7. Chiphi hogt ddng tdi chinh (125.537.868.859) (75.983.947.890)
23 8. Chiphiquan ly doanh nghiép (138.622.431.580) (132.882.599.763)
24 9. Chiphikhdc (4.180.907.468) (300.519.640)
50 10. Téng Igi nhudn truéc thué

(50=10+11+12+13+20+21+22+23+24) 342.738.702.617 306.299.217.343
51 11.  Chi phi thu& TNDN hién hdanh (47.460.639.429) (45.110.783.001)
52 12, Chi phi thu& TNDN hodn lai (4.408.670.137) (6.106.806.373)
60 13. Lgi nhudn sau thué TNDN (60=50+51+52) 290.869.393.051 255.081.627.969
70 14. Lai co bén trén c8 phiéu 2.288 1.975

BAO MINH ANNUAL REPORT

www.baominh.com.vn

Code ITEMS Current year Previous year

10 1. Net revenue from insurance business 4,5610,394,614,092 3.768,683,689.271
11 2. Total investment properties income 12,829,479,463 12,304,663,364
12 3. Finance income 311,079,148,811 314,066,355,382
13 4. Otherincome 7,205,488,731 1,022,844,081
20 5. Total insurance operating expenses (4,224,723,429,331) (3,574,710,493,842)
21 6.  Cost of investment properties (6,705,391,242) (6,900,673,620)
22 7. Finance expenses (125,637,868,859) (75,983,947,890)
23 8. General and administrative expenses (138,622,431,580) (132,882,599,763)
24 9. Other expenses (4,180,907,468) (300,519,640)
50 10. Profit before Corporate income tax

(50=10+11+12+13+20+21+22+23+24) 342,738,702,617 306,299,217,343
51 11. Current corporate income fax expenses (47,460,639,429) 45,110,783,001)
52 12, Deferred tax expense (4,408,670,137) (6.106,806,373)
60 13. Net profit for the year after corporate

income tax (60=50+51+52) 290,869,393,051 255,081,627,969
70 14. Earnings per share 2,288 1,975

tfructuyen.baominh.vn

BAO MINH ANNUAL REPORT




BAO CAO KET QUA HOAT DONG KINH DOANH TONG HOP (TIEP THEO)
CHO NAM TAI CHINH KET THUC NGAY 31 THANG 12 NAM 2022

PHAN Il - BAO CAO KET QUA HOAT DONG KINH DOANH TONG HGOP THEO HOAT PONG

INCOME STATEMENT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

PART Il: OPERATIONAL INCOME STATEMENT

bon vi: VND Currency: VND
Thuyét minh N&m truéc Code ITEMS Notes Current year Previous year
01 1. Doanh thu phi béo hiém (01 = 01.1 + 01.2 + 01.3) 22 5.655.167.117.269 4.846.654.959.599 o1 1. Insurance premium income (01 =01.1 +01.2 +01.3) 22 5,655,167,117,269 4,846,654,959,599
Trong do: In which:
01.1 - Phi bdo hiém géc 22.1 5.398.970.915.879 4.496.389.413.326 0l1.1 - Direct writfen premium 22.1 5,398,970,915,879 4,496,389,413,326
01.2 - Phi nhéin téi bdo hiém 222 582.396.268.018 524.400.133.068 01.2 - Assumed premium 222 582,396,268,018 524,400,133,068
01.3 -Tang dy phong phibdo hiém géc va 01.3 - Increase in un-earmed direct written
nhan 1&i bao hiém 20.1 (826.200.066.628) (174.134.586.795) premium and assumed premium reserve 20.1 (826,200,066,628) (174,134,686,795)
02 2. I;:\Olr:\;léo(')ng tai bao hiém (02 = 02.1 + 02.2) 23 (1.376.676.670.858) (1.277.126.171.916) 02 2. Ceded premium (02 = 02.1 +02.2) 23 (1.376,676,670,858) (1.277.126,171,916)
02.1 ~Tng phi nhuong 1éi bao hidm (1.451.944.223.252)  (1.350.537.348.068) Inwhich:
02.2 -Tang du phdng phi nhuong éi bdo hiém 20.1 75.267.552.394 73.411.176.152 021 - Cededpremium (1451,944.223,252)  (1,350,537,348,068)
022 - Increase in ceded premium reserve 20.1 76,267,652,394 73411,176,152
03 3. Doanh thu phi bdo hiém thudn (03 = 01+ 02) 4.278.490.446.411 3.569.528.787.683
N N 03 3. Netinsurance premium (03 = 01 + 02) 4,278,490,446,411 3,569,528,787,683
04 4. Hoa héng nhuong tdi bdo hiém va
doanh thu khéc hoat déng kinh doanh 04 4. Ceded commission and other income from
bdo hiém (04 = 04.1 + 04.2) 24 231.904.167.681 199.154.801.588 insurance activities (04 =04.1 + 04.2) 24 231,904,167,681 199,154,801,588
Trong do: In which:
04.1 - Hoahdng nhugng téi bdo hiém 230.506.334.074 192.011.420.093 04.1 - Ceded commission 230,506,334,074 192,011,420,093
042 - Doanh thu khdc hoat déng kinh doanh 04.2 - Other income from insurance activities 1,397,833,607 7,143,381,495
bd&o hiém 1.397.833.607 7.143.381.495
R R . 10 5. Total operating revenues (10 = 03 + 04) 4,510,394,614,092 3,768,683,589,271
10 5. Doanh thu thuén hoat déng kinh doanh
bdo hiém (10 = 03+04) 4.510.394.614.092 3.768.683.589.271 11 6. Claim expenses (11=11.1+11.2) 25 (2,127,818,844,576) (1,610,439,282,736)
1 6. Chi bdi thudng bdo hiém (11=11.1+ 11.2) 25 (2.127.818.844.576)  (1.610.439.282.736) I wihich:
Trong dé: 1.1 - Claim expenses (2,143,825,390,5652) (1,616,903,051,810)
11.1 - Téng chi bdi ‘rhuéng (2.143.825.390.552) (1.616.903.051.810) 11.2 - Deductions (third party recoveries and salvages) 16,006,545,976 6,463,769,074
11.2 - Cac khodn gidm tri (Thu déi ngudi th 3 béi hodn, , .
thu hang da xd 1§ béi thudng 100%) 16.006.545.976 6.463.769 074 12 7. Recoveries from reinsurance ceded 253 713,001,789,524 497,747,533,799
12 7. Thu bdi thudng nhuong téi bao hiém 25.3 713.001.789.524 497.747.533.799 13 & (Decrease)/increase in direct and assumed
claim reserve 25 823,686,585,880 (599,981,430,572)
13 8. Giam/(tang) du phong béi thudng bdo ] ] -
hiém g6c vé nhan téi béo hiém 25 823.686.585.880 (599.981.430.572) 14 9. (Decrease)/increase in ceded claim reserve 25 (634,171,807,124) 486,127,965,330
14 9. (Gidm)/tang du phdng bdi thudng 15 10. Total claim expenses (15=11+ 12+ 13 + 14) (1,225,302,276,296) (1,226,545,214,179)
nhugng tai bdo hiém 25 (634.171.807.124) 486.127.965.330 16  11. Increase in catastrophe reserve 20.3 (45,294,229,608) (37,118,844,301)
15 10. T8ng chi bdi thudng bdo hiém -
(15=11+12+ 13 + 14) (1.225.302.276.296) (1.226.545.214.179) 17 12. lOlhir.ohperaﬂng expenses (17 =17.1+17.2) 26 (2,954,126,923,427) (2,311,046,435,362)
In whic
16 11. Tdng du phong dao déng 16n 20.3 (45.294.229.608) (37.118.844.301) 17.1 - Commission expenses (796,562,080,888) (675,331,609.901)
17 12. Chi phi khéc hoat déng kinh doanh 17.2 - Other expenses from insurance activities (2,157,564,842,5639) (1,635,714,825,461)
bdo hiém (17 = 17.1 + 17.2) 26 (2.954.126.923.427)  (2.311.046.435.362) 18 13. Total direct operating expenses
Trong do: . ) (18=15+16+17) (4,224,723,429,331)  (3,574,710,493,842)
17.1 - Chi hoa héng bdo hiém (796.562.080.888) (675.331.609.901) - - -
17.2 - Chi phi khdic hoat déng kinh doanh bdo hiém (2.157.564.842.539) (1.635.714.825.461) 19 14. Gross insurance operating profit
N " (19=10+18) 285,671,184,761 193,973,095,429
18 13. Téng chi phi hoat déng kinh doanh
bdo hiém (18 = 15 + 16 + 17) (4.224.723.429.331) (3.574.710.493.842) 20 15. Total investment properties income 12,829,479,463 12,304,663,364
19 14. Lgi nhuéin gép hoat dong 2] 16. Cost of investment properties (5,705,391,242) (5,900,673,620)
kinh doanh bdo hi€ém (19 = 10 + 18) 285.671.184.761 193.973.095.429
20 15. Doanh thu kinh doanh b{it déng sén déu tu 12.829.479.463 12.304.663.364
2] 16. Gid von bat déng s@n dau tu (5.705.391.242) (5.900.673.620)

@ BAO MINH ANNUAL REPORT
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BAO CAO KET QUA HOAT DONG KINH DOANH TONG HOP (TIEP THEO)

CHO NAM TAI CHINH KET THUC NGAY 31 THANG 12 NAM 2022

PHAN II - BAO CAO KET QUA HOAT DONG KINH DOANH TONG HOP THEO HOAT DONG (TIEP THEO)

INCOME STATEMENT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

PART II: OPERATIONAL INCOME STATEMENT (CONTINUED)

bon vi: VND Currency: VND
Masé CHiTIEU Thuyé&t minh Né&m nay Ném truéc Code ITEMS Notes Current year Previous year
22 17. Lgi nhudn ti hoat déng ddu tu 22 17.  Profit from real estate investment activities (22 = 20+21) 7,124,088,221 6,403,989,744
at do An (22 = 20 + 21 7.124.088.221 .403.989.744
bat dong san (22=20 +21) 088 6.403.98 23 18, Finance income 27 311,079,148,811 314,066,355,382
23 18. Doanh thu hoat déng tdi chinh 27 311.079.148.811 314.066.355.382 )
24 19.  Finance expenses 28 (125,5637,868,859) (75,983,947,890)
24 19.  Chi phi hoat déng tdi chinh 28 (125.537.868.859) (75.983.947.890) - - - —
25 20. Profit from financial activities (25 = 23 + 24) 185,541,279,952 238,082,407,492
25 20. Lgi nhudn goép hoat ddng tdi chinh (25 = 23 + 24) 185.541.279.952 238.082.407.492 — -
26 21. General and administrative expenses 29 (138,622,431,580) (132,882,599,763)
26 21. Chi phi qudn ly doanh nghiép 29 (138.622.431.580) (132.882.599.763) —
30 22. Net operating income
30 22. Lgi nhuén thuén ti hoat déng (30=19+22+25 + 26) 339,714,121,354 305,576,892,902
kinh doanh (30 = 19 + 22 + 25 + 26) 339.714.121.354 305.576.892.902 )
31 23, Otherincome 30 7,205,488,731 1,022,844,081
31 23. Thunhd&p khéc 30 7.205.488.731 1.022.844.081
32 24,  Other expenses 30 (4,180,907,468) (300,519,640)
32 24, Chiphikhdac 30 (4.180.907.468) (300.519.640) -
40 25. Other profit (40 = 31 + 32) 3,024,581,263 722,324,441
40 25. Lgi nhudn khdc (40 = 31 + 32 3.024.581.263 722.324.441
- - ¢ ) 50 26. Profit before corporate income tax (50 = 30 + 40) 342,738,702,617 306,299,217,343
50 26. T16ng Igi nhuén ké toén truéc thué -
(50 = 30 + 40) 342.738.702.617 306.299.217.343 51 27. Current corporate income tax expenses 31.1 (47,460,639,429) (45,110,783,001)
51 27. Chi phi thu& TNDN hién hénh 311 (47.460.639.429) (45.110.783.001) 52 28.  Deferred tax expense 31.3 (4,408,670,137) (6,106,806,373)
52 28. Chi phi thu& TNDN hodn Ii 313 (4.408.670.137) (6.106.806.373) 60 29.  Profit after corporate income tax
(60=50+5] +52) 290,869,393,051 255,081,627,969
60 29. Lgi nhuén sau thué thu nhép ;
doanh nghiép (60 = 50 + 51 + 52) 290.869.393.051 255.081.627.969 70 30.  Earnings per share 35 2,268 1,975
70 30. L&i co bdn trén c6 phiéu 35 2.288 1.975

e e

st

Ong Podn Tén Phong

P

Mr. Doan Tan Phong

Ong Vi Anh Tuén
Téng Gidm déc

Ong Séi Vén Hung Mr. Vu Anh Tuan

Chief Executive Officer

Mr. Sai Van Hung

Ngudi Iap biéu K& todn truéng Preparer Chief Accountant

Thanh phd HE Chi Minh, Viét Nam
Ngdy 22 thdng 3 ndm 2023

Ho Chi Minh City, Vietnam
22 March 2023

BAO MINH ANNUAL REPORT www.baominh.com.vn BAO MINH ANNUAL REPORT

tfructuyen.baominh.vn




BAO CAO LUU CHUYEN TIEN TE TONG HOP CASH FLOW STATEMENT

cho ndm t&i chinh k&t thdc ngdy 31 thdng 12 nadm 2022 FOR THE YEAR ENDED 31 DECEMBER 2022
bon vi: VND Currency: VND
Thuyé&t minh N&m nay N&m truée Code ITEMS Notes Current year Previous year
. LUU CHUYEN TIEN TU HOAT BONG KINH DOANH I. CASH FLOWS FROM OPERATIN ACTIVITIES
01 Lgi nhudn truéc thué 342.738.702.617 306.299.217.343 o1 Net profit before tax 342,738,702,617 306,299,217,343
Digu ch/jnh cho cac khogﬁn: Adjjustments for:
02 Khdu hao taisan c6 dinh htu hinh va 02 Depreciation of tangible fixed assets
bdt dong san ddu tu va hao mon tdi sdn and investment properties and
c6dinhvohinh 17.909.084204  19.314.251.765 amortization of intangible assets 17,909,084,204 19,314,251,765
03 Cdc khodn dy phong 115.025.969.042 184.371.568.961 03 Provisions 115,025,969 042 184.371.568,961
04 L&i chénh 1éch 1y gid héi dodi do ddnh gid ) . L e e
loi cac khodin muc ién 16 c6 géc ngoai té (1.384.684.361)  (1.954.635.370) o4 rF ;’C ‘Z’f]g ;gﬁg?’l;goeng%’:; g’f{’:’;% me
o . LO'ATU h\oq’r don? dOL_J fu va hoat C{Qng khac (281.442.793.179) _(242.762.329.164) denominated in foreign currency (1,384,684,361) (1,954,635,370)
08  Lginhudn tir hogt dong kinh doanh trudc 05 Profits from investment activities and
thay ddi von luu déng 192.846.278.323 265.268.073.535 other activities (281,442,793,179) (242,762,329, 164)
09 (Tang)/gidm cdc khodn phdi thu (45.689.577.068)  428.151.707.238 08 Operating profit/(loss) before changes in working capital 192,846,278,323 265,268,073,535
10 (Gidim)/tang hang tén kho 396.109.005 (401.162.861) 09 (Increase)/decrease in receivables (45,689,577,068) 428,151,707,238
11 Giam cdc khodn phai trd (32.867.584.939)  (76.867.356.049) 10 (Decrease)/increase in inventories 396,109,005 401,162,861)
12 Tang chi phi trc fruéc (159.528.839.462)  (152.128.575.667) 11 Decrease in payables (32,867,584,939) (76,867,356,049)
13 Giam ching khodn kinh doanh 3.025.167.847  98.397.852.677 12 Increase in prepaid expenses (159,528,839462)  (152,128,575,667)
15 Thué thu nhdp doanh nghiep da ndp 17 (42.186.349.033)  (21.307.288.218) 13 Decrease in held-for-trading securities 3,025,167,847 98,397,852,677
20  Luu chuyén tién thudn (st dung vdo) 15 Corporate income fax paid 17 (42,186,349,033) (21,307,288,218)
/tu hoat ddng E'nh f°°“:‘h . _ (84.004.795.327) _ 541.113.250.655 20 Net cash flows (used in)/fro operating activities (84,004,795,327) 541,113,250,655
" #{’;\ 2;‘2’5 ﬁ}ﬂgﬁé‘:ﬂ”?g{;’ﬁg%ﬁ’g‘; v 1. CASH FLOWS FROM INVESTING ACTIVITIES
6 dinh (TSCH) v céc 1ai séin dai han khac (1.982.046212)  (11.139.288.051) 21 P urghf;e' fonsr;“d’o” O’;f’xed assels | 080 046 212 11 130288051
22 Tién thu do thanh Iy, nhugng ban TSCD ana orher long-rerm assers (1,982,046,212) (11,139.288,051)
PR e T 22 Proceeds from disposals and fransfer of
va cdc tdi san ddi han khdc 22.094.274 891.712.727 .
23 Tién chi cho vay, mua cac cdng cu no clia don vi khac (3.395.140.000.000) (2.826.896.000.000) fixed assets and ofher long-ferm assets 22,094,274 891,712,727
24 Tién thu héi cho vay, ban Iai cdng cu no clia don vi khac 3.309.035.000.000  2.288.690.000.000 23 Loans fo other entifies and payments for
27 Tién thu I&i cho vay, ¢6 tdc va Igi nhudn dugce chia 284.574.733.660  259.914.984.360 purchase of debt instruments of other entifies (3.395,140,000,000)  (2,826,896,000,000)
30 L huvén fién thudn 1/ 6a d - 24 Collections from borrowers and proceeds
h‘c‘,‘;f dg:’\e"déeu"m uan tu/(su dung vao) 196.500.781.722  (286.538.590.964) from salle of debt instruments of other entities 3,309,035000,000  2,288,690,000,000
T oon9 — - — _— —_ 27 Inferest and dividends received 284,574,733,660 259,914,984,360
. LUl,J CHUYEN TIEN LU HOAT BONG TAI CHINH 30 Net cash flows from/(used in) investment activities 196,509,781,722 (288,538,590,964)
O tuc, Ioi nhud A trd cho chii sé hi 21 164.435.977. 182.708.075.
% C0 tdle. 19/ nhudin dd rd cho chu s0 hiu (164.435.977.500) - (182.708.075.600) Ill. CASH FLOWS FROM FINANCING ACTIVITIES
40 Luu chuyén tién thuén su dung vao — -
hogt d()ng tai chinh (]64.435.977.500) (182.708.075.600) 36 Dividends pOld out 21 (764,435,977,500) (782,708,075,(500)
50 Luu chuyén fién thuén trong nédm (51.930.991.105) 69.866.584.091 40 Net cash flows used in financing activities (164,435,977,500) (182,708,075,600)
60  Tién va tuong duong tién ddu ném 220.659.039.990  149.828.620.196 50 Net in cash for the year (51,930,991,105) 69,866,584,091
61 Anh hudng cla thay déi ty gié héi doéi 60 Cash and cash equivalents at the beginning of year 220,659,039,990 149,828,620, 196
quy ddi ngoai t¢ (3.014.471) 963.835.703 61 Impact of exchange rate fluctuation (3,014,471) 963,835,703
70 Tién vd huong duong 1ién cudi nam 4 168.725.034.414  220.659.039.990 70 Cash and cash equivalents at the end of year 4 168,725,034,414 220,659,039,990

Ong Podin Tdn Phong Ong Sdi Van Hung Ong Vi Anh Tuéin Mr. Doan Tan Phong Mr. Sai Van Hung Mr. Vu Anh Tuan

Ngudi lé&p biéu K& todn truéng T6ng Gidm déc Preparer Chief Accountant Chief Executive Officer
Thanh phd H6 Chi Minh, Viét Nam Ho Chi Minh City, Vietnam

Ngady 22 thdng 3 ndm 2023 22 March 2023
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SU KIEN NOI BAT

OUTSTANDING EVENT

RA MAT QUY HOC BONG BAO MINH
"CHAP CANH USC MO

LAUNCHING THE BAO MINH SCHOLARSHIP
FUND "BRINGING ON DREAMS"

Téng cong ty CP Bdo Minh trao tang s& tién tai trg 2 ty déng
Bao Minh Corporation awarded a donation of VND 2 billion

BAO HIEM BAO MINH KY KET HOP TAC CUNG
HE THONG GIAO DUC IVY SCHOOL

BAO MINH SIGNS COOPERATION WITH IVY
SCHOOL EDUCATION SYSTEM

] - COOPERATION SIGNING CEREMONY E 0 gy
BETWEEN BAO MINH - IVY SCHOOL EDUCATION GROUP

Ho Chi Minh City, September 07th, 2022

Dai dién Ianh dao Bao Minh va IVY School ky két hop tac
Representative of Bao Minh and IVY School leaders signed a
cooperation agreement

@ BAO MINH ANNUAL REPORT

B&o Minh cung Trudng Dai hoc Tdi chinh - Marketing (UFM) ra
mat va gidi thiéu Quy hoc béng Bao Minh 'Chdp cdnh udc
mo" - v3i s6 tién 1ai trg nam ddu tién & 2 ty déng, véi mong
muén dugc déng hanh, chia sé, déng vién, khen thudng kip
thdi cdc ban sinh vién cla Trudng Bai hoc Tdi chinh - Marketing
c6 hodn cdnh khé khan, né luc vust khd vuon 1én trong hoc
t&p, c6 thé tu tin budc di frong chuy&n hanh trinh chinh phuc
udc mo, hodi bdo cuda minh, tré thanh nhing ngudi cd ich
cho dat nudc, cho xa hoéi. Ngodi ra, hai bén cam két hop téc
frong cdéc linh vuc phd hgp véi chdc ndng, nhiém vu va kha
nAng cua hai bén, frong doé tép trung vao mot sé néi dung
chu y&u nhu: xdy dung va 16 chic chuong tinh d&o tao, boi
dudng va tép hudn theo nhu cdu doanh nghiép, chia sé kinh
nghiém thuc t&; K&t néi thuc hién cac dé tai, du an, tu van,
chuyén giao khoa hoc va cdng nghé; Hop tac vé Iinh vuc
truyén théng, phdat trién thuong hiéu.

Bao Minh and University of Finance - Marketing (UFM)
launched and infroduced the Bao Minh Scholarship Fund
'‘Bringing on Dreams” - with the first year sponsorship amount
of VND 2 billion, with the desire to accompany, share,
encourage and reward in time the students of the University of
Finance - Marketing who have difficult circumstances, strive
to overcome difficulties to rise up in study, can confidently
walk in the journey fo conquer their dreams and ambitions,
becoming useful people for the counfry and society. In
addition, the two sides committed fo cooperate in fields
suitable to the functions, tasks and capabilities of the two
sides, focusing on a number of key contents such as: building
and organizing training programs, fostering and fraining
according to business needs, sharing practical experiences;
Connecting and implementing fopics, projects, consulting,
fransferring science and technology; Cooperation in the field
of communication, brand development.

Téng cong ty C6 phdn Bdo Minh va Hé théng gido duc Ivy ky
két hop tac, danh déu mét budc tién mai trong quan hé hop
téc phat trién, gilp hai bén co diéu kién tién t3i viéc hop tac
todn dién hon va clng phat trién trong tuong lai.

Theo néi dung dudc ky két, Bao Minh s& gidi thiéu nhing sdn
phdm bdo hiém pht hop véi nhu cdu cla lvy School, déng
thai théng qua vy School, Bado Minh gidi thiéu, quang bd cdc
s&n phdm bdo hiém phd hop véi nhu cdu cla cdc khdch
hang cling nhu déi tac cua vy School. Vé phia ngugc lai, vy
School cam k&t hé tro Bado Minh qudng bd cdc sén phdm bdo
hiém sdc khée t8i khdch hang, hoc sinh, nhan vién trén todn
hé théng cua Ivy School.

Bao Minh Insurance Corporation and Ivy Education System
signed a cooperation agreement, marking a new step in
the development cooperation relationship, helping the two
sides move fowards a more comprehensive cooperation and
mutual development in the furture.

According to the signed confent, Bao Minh will infroduce
insurance products suitable to the needs of Ivy School, and
through Ivy School, Bao Minh will infroduce and promofte
insurance products suitable to the needs of clients and partners
of Ivy School. On the other hand, vy School is committed fo
supporting Bao Minh in promoting health insurance products
to clients, students and employees throughout the Ivy School
system.

www.baominh.com.vn

BAO MINH VA TAP DOAN DEO CA KY KET HOP
TAC CHIEN LUQC

BAO MINH AND DEO CA GROUP SIGN [
STRATEGIC COOPERATION AGREEMENT W NP A "—-—5
070 ATVl e

B&o Minh va Tép dodn Déo Cé trong budi 1€ ky két hop tac
Bao Minh and Deo Ca Group at the cooperation signing ceremony

Tap dodn Déo Ca va Bao Minh thda thudin vé viéc hop tac chién lugce trong cong tac ky két cac hop déng bdo
hiém cho cdc du an, céng trinh do Tép dodn Péo Ca da, dang va sé trién khai ddu tu, xay dung giai doan dén
hé&t nam 2025, clng khai thédc, phat huy thé manh ctia méi bén. Hai don vi tép trung ngudn luc dé hé tro nhau
dua trén nguyén téc hai bén cting ¢ Ioi, cling phat trién va pha hop véi quy dinh ctia phdp ludt Viét Nam, chia
sé lgi ich, cong hudng sic manh va nhan réng mé hinh hop tac thanh céng dén véi cac déi tac trong tuong lai.
Day la su kién quan trong, 1& nén tang, hiia hen maé ra méi quan hé hop tac, phat trién 1au dai cho cdce du éan sau
ndAy clia cd Bdo Minh va Tdp dodn Beo Ca.

TU nay t8i hét nam 2025, cac bd phdn lién quan cla hai don vi s& cu thé héa va trién khai cdc ndi dung hop tac
da néu trong ban thda thudn, xay dung k& hoach, phuong an trién khai chi 1iét ting ndi dung cong viéc dé gép
phdn vao su phat trién cla hai doanh nghiép.

Deo Ca Group and Bao Minh agreed on strategic cooperation in signing insurance conftracts for projects and
works which is going to be invested by Deo Ca Group. until the end of 2025, jointly exploiting and promoting
the sfrengths of each side. The two parties focus their resources to support each other based on the principle of
mutual benefits, mutual development, and compliance with the provisions of Vietnamese law, sharing benefits,
synergizing strengths, and replicating the successful cooperation model to future partners. This is an important
event, a foundation, promising to open a long-ferm cooperation and development relationship for future projects
of both Bao Minh and Deo Ca Group.

From now until the end of 2025, the relevant departments of the two units will concretize and implement the
cooperation contents mentioned in the agreement, develop a detailed plan and implementation plan for each
scope of work fo confribute to the development of two parties.

TRACH NHIEM V&I CONG DONG

RESPONSIBILITIES TO THE COMMUNITY

Trong su6t nhiéu NAM qua, Bao Minh d& va dang x@y dung va phdt trién hinh dnh mét doanh nghiép bdo hiém
thudc top déu trén linh vuc bdo hiém phinhdn tho dang tin cdy, khéng chi hodn thanh trach nhiém clia mét doanh
nghiép bdo hiém nhd&m dem 161 sy ddm bdo véa an tém déi véi kndeh hang ma Bdo Minh ludn cé trdch nhiém vdi
x& hoi vé hudng 161 cong déng théng qua nhiéu hoat dong x& hdi y nghia. Trong naim 2022, Téng Cong ty C6 phdn
BAo Minh néi chung va cac chi nhdnh, don vi thanh vién ndi riéng da thuc hién nhiéu hoat déng cé y nghia déi véi
an sinh x& hoi, nhu hd trg gidp dé nhing gia dinh ¢é hodn canh khé khan tai xa Xudn Hai, Ha Tinh, trao tang 200 do
phao va 200 Ia ¢d T8 qudc cho Ngu dén Pha Quy.

Ung hé chuong trinh "Séng va mdy tinh cho em" do Sé Gidio duc va ddo tao finh Lang Son kéu goi v&i muc tdi fro 1
ty déng. hd trg xay dung trudng tiéu hoc tai tinh Bac Liéu vai mdc kinh phi 5 ty déng....va nhidu hoat ddng thiét thuc
khac déi véi cong déng. Bao Minh hi vong rdng. vai nhiing déng gép clia minh sé& gilp cdi thién cudc séng vé méi
frusng séng clia cdng déng dia phuong ngdy maét 161 hon, vi mét tuong lai tuci dep hon.

During the past many years, Bao Minh has been building and developing the image of a leading insurance enterprise
in the field of reliable non-life insurance, not only fulfilling the responsibilities of an insurance business in order to bring
assurance and peace of mind to clients, but Bao Minh is also always responsible to the society and fowards the
community through many meaningful social activities. In 2022, Bao Minh Insurance Corporation in general and its
branches in particular have carried out many meaningful activities for social security, such as supporting and helping
families with difficult situations in Xuan Hai Commune, Ha Tinh Province, giving 200 life jackets and 200 national flags
to Phu Quy Fishermen.

Supporting the program "Waves and computers for children”
called by the Department of Education and Training of Lang
Son Province with a grant of VND 1 billion, supporting the
construction of a primary school in Bac Lieu Province with a
budget of VND 5 billion ...and many other practical activities
for the community. Bao Minh hopes that, with its confributions,
it will help improve the life and living environment of the local
community , for a better future.

T8ng gidm déc Bao Minh - Ong Vi Anh Tudin trao 11y déng tdi tro
chuong trinh *Séng va may tinh cho em”
Bao Minh CEO - Mr. Vu Anh Tuan awarded VND 1 billion to sponsor

the program "Waves and computers for you"
BAO MINH ANNUAL REPORT @
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PHAN |06

HE THONG CONG TY THANH VIEN (MIEN BAC)
COMPANIES AT THE NORTH

© BAO MINH BAC GIANG

e Ngay thanh &p: 22/03/2005

@ Giam déc: Vi Thi Lan Huong

® 56 30 dudng Hoang Van Thy,P. Hodng Van Thy,
TP. Bac Giang, Tinh Bac Giang

e DT:(0204) 3824700 | Fax: (0204) 382 4677

© BAO MINH BAC NINH

e Ngdy thanh I&p: 22/03/2005
® Giam déc: NGUYEN THi MINH

® S8 556 dudng Nguyén Tréi, P. V6 Cudng,
TP. B&c Ninh, Tinh B&c Ninh

o DT: (0222) 387 4095 - Fax: (0222) 381 0064

© BAO MINH PONG PO

o Ngdy thanh 1&p: 22/03/2005
e Giédm déc: PHAN QUANG THUAN

e Tang 03, Téa nhd Hodng Gia, dudng Té Hiéu, P. Quang
Trung, Q. H& Béng, TP. HA Noi

o DT: (024) 3352 6928 - Fax: (024) 3351 1548

@ BAO MINH HA NAM

o Ngdy thanh I&p: 05/05/2006 )

-~ E

e Giém déc: TRAN DiNH HUNG "4

-

@ S8 170 dudng Lé Coéng Thanh, T6 22, P. Trén Hung Dao
TP. Phu Ly, Tinh HG Nam

o DT: (0226) 384 4425 - Fax: (0226) 384 2585

© BAO MINH LONG BIEN

e Ngay thanh Iép: 31/03/2023
e Giam déc: DAO THI BEN QUYNH

@ S8 10 Phan Huy Cha, Phusng Phan Chu Trinh,
qudn Hodn Kiém, Tp.H& Noi

e Dién thoaqi: (024) 3945 4277 - Fax: (024) 3945 4276

@ BAO MINH ANNUAL REPORT

HE THONG CONG TY THANH VIEN
MEMBER COMPANIES

O BAO MINH HA NOI

e Ngay thanh [&p: 06/03/1995

® Giam déc: MAI THI THANH NHAN A 7

@ S8 10 dusng Phan Huy Cha, P. Phan Chu Trinh,
Q. Hodn Kiém, TP. H& Noi

o DT: (024) 3945 4277 - Fax: (024) 3945 4276

@ BAO MINH HAI DUONG

e Ngdy thanh &p: 03/08/1998
® Giam déc: DINH DUY TUAN

@ S8 05 dusng Hong Quang, P. Nguyén Trdi, TP. Hai Duong,

Tinh H&i Duong
o DT: (0220) 384 0928 - Fax: (0220) 385 0150

2 2 ~
© BAO MINH HAI PHONG = =1
e Ngay thanh Iép: 11/01/1997 e
® Giam déc: LE XUAN HOAN e /

@ 56 01 dudng Hoang Diéu, P. Minh Khai, Q. H6ng Bang,
TP. Hai Phong

o DT: (0225) 382 2812 - Fax: (0225) 382 3360

© BAO MINH HUNG YEN

e Ngdy thanh I&p: 01/04/2003
® Giam déc: NGUYEN MANH HUNG

e Dia chi: L6 27, dudng Pham Bach HE, P. Hién Nam,
TP. Hung Yén, Tinh Hung Yén

e DT: (0221) 386 5221 - Fax: (0221) 386 5155

(@ BAO MINH LAO CAl

e Ngay thanh I&p: 26/03/2007
® Giém déc: NGUYEN QUY TRUNG

e Dja chi: Téng 3 Téa nhda Sacombank, s& 497A
D. Hodng Lién, P. Kim Tén, TP. L&o Cai, T. Lao Cai

e DT: (0214) 3678 676 - Fax: (0214) 3821 566

www.baominh.com.vn

(& BAO MINH LANG SON

o Ngdy thanh 16p: 22/03/2005
® Gidm déc: POAN ANH PONG

® S8 31 dusng Nguyén Du, P. Béng Kinh, TP. Lang Son,
Tinh Lang Son

e DT: (0205) 371 3171 - Fax: (0205) 371 3173

(® BAO MINH NAM DiNH

e Ngdy thanh 16p: 22/03/2005
e Gidm déc: HOANG MANH HUNG

® 56229, 76 31 dudng Hung Yén, P. Quang Trung,
TP. Nam Binh, Tinh Nam Binh

o DT: (0228) 364 5754 - Fax: (0228) 364 5758

(® BAO MINH NINH BiNH

e Ngady thanh I&p: 22/03/2005
® Gidm déc: NGUYEN HONG HOANG NAM

@ S6 1A dudng Nguyé&n Hué, P. Nam Binh,
TP. Ninh Binh, Tinh Ninh Binh

e DT: (0229) 388 9755 - Fax: (0229) 388 9766

(@ BAO MINH PHU THO

e Ngay thanh I&p: 22/03/2005
® Gidm déc: VU XUAN NGOC

e 2454 Dai Lo Hing Vuong, P. Van Co, TP. Viét Tr,
Tinh PhaG Tho

e DT: (0210) 385 3333 - Fax: (0210) 385 3678

(® BAO MINH QUANG NINH

e Ngady thanh I&p: 28/06/1997
e Giam déc: NGUYEN TIEN DAT

e Dudng Phé Mdi, P. Trdn Hung Dao, TP. Ha Long
Tinh Quang Ninh

e DT: (0203) 382 1126 - Fax: (0203) 382 1551

(D BAO MINH THAI BiNH

e Ngay thanh Iap: 22/03/2005
e Giadm déc: BUI THi NHINH

@ S6 01 dusng Hodng Diéu, P. L& H6ng Phong,
TP. Théi Binh, Tinh Thé&i Binh

e DT: (0227) 384 8858 - Fax: (0227) 384 8758

tfructuyen.baominh.vn

(® BAO MINH THAI NGUYEN

e Ngay thanh Iap: 28/02/2002
e Gidm déc: NGUYEN VAN KHANG

® 56 125B dudng Cach Mang Thang 8.P. Trung Vuong,
TP. Th&i Nguyén, Tinh Théi Nguyén

e DT: (0208) 375 0288 - Fax: (0208) 375 0290

( BAO MINH THANG LONG i

o Ngdy thanh I&p: 05/05/2006 3
® Gidm déc: NGUYEN TUAN TU
® 56 nha 5-A5, Ngd s6 02 Gidng V&, P. Cat Linh,

Q.Déng Da, TP. Ha Noi
e DT: (024) 3933 4123 - Fax: (024) 3933 4133

2 ~
(® BAO MINH TRANG AN =
(;_.“
e Ngay thanh 1ap: 10/10/2017 -
- \’-'
e Giam déc: TRUONG ANH TUAN \* 4

@ S6 10 dusng Phan Huy Cha, P. Phan Chu Trinh,
Q. Hoan Kiém, TP. Ha Noi

e DT: (024) 3825 1515 - Fax: (024) 3825 1818

¢f) BAO MINH VINH PHUC

e Ngdy thanh Iap: 05/05/2006
e Giom déc: NGUYEN BA THUAN

@ 56 6B dudng Pham Van Béng, P. Tich Son,
TP. Vinh Yén, Tinh Vinh Phic

e DT:(0211) 3656 838 - Fax: (0211) 3721 936

€D BAO MINH YEN BAI

e Ngay thanh I&p: 05/05/2006
e Giam déc: NGO BUC HIEU

@ S6 14 dusng Nguyén Van Cu, P. Béng Tém,
TP. Yén Bdi, Tinh Yén Bai

o DT: (0216) 385 0567 - Fax: (0216) 385 0569

BAO MINH ANNUAL REPORT Q



HE THONG CONG TY THANH VIEN (MIEN TRUNG)
COMPANIES AT THE CENTRAL

19 MEMBER

© BAO MINH BiNH DINH

e Ngady thanh I&p: 01/09/1997
e Giam déc: VO THI HAI LY

@ S8 87 dusng Mai Xudn Thudng, P. Ly Thudng Kiét,
TP. Quy Nhon, Tinh Binh Binh

o DT: (0256) 382 2174 - Fax: (0256) 382 9077

© BAO MINH BiNH THUAN

e Ngay thanh Iap: 28/12/2001
® Giém déc: LE TUAN ANH

® S6 L77 dusng Ton Dic Thdng, P. Xudn An,
TP. Phan Thiét, Tinh Binh Thudin

e DT: (0252) 383 9130 - Fax: (0252) 383 9132

© BAO MINH DA NANG

e Ngay thanh Ip: 08/03/1997
® Giém déc: NGUYEN VAN QUANG

@ S6 214 dusng Nguyén Van Linh, P. Vinh Trung,
Q. Thanh Khé, TP. D& Nang

o DT: (0236) 369 1092 - Fax: (0236) 385 888

@ BAO MINH DAK LAK

o Ngdy thanh lap: 03/08/1998
® Gidm déc: NGUYEN CHIEN THANG

@ S6 98 dusng Ngb Quyén, P. Tan Lai, TP. Budn Ma Thudt,
Tinh D&k L&k

o DT: (0262) 3550 099 - Fax: (0262) 395 2100

© BAO MINH DAK NONG

e Ngay thanh Iép: 05/05/2006
e Gidm déc: LE QUANG TAN

e Dudng Lé Thi Gam, T8 3, Phudng Nghia Trung,
Thanh ph& Gia Nghia, Tinh D&k Néng

o DT: (0261) 354 6176 - Fax: (0261) 354 4552

@ BAO MINH ANNUAL REPORT

O BAO MINH GIA LAI

e Ngdy thanh I&p: 28/12/2001
® Giédm déc: NGUYEN PHU THANG

@ S6 03 dusng Trdn Hung Dao, P. Tay Son,
TP. Pleiku, Tinh Gia Lai

e DT: (0269) 371 6655 - Fax: (0269) 371 7107

@ BAO MINH HA TINH

e Ngady thanh I&p: 05/05/2006
e Giadm déc: NGUYEN TUSNG PHUC

® 56 193 T8 2, dudng Ha Huy Téap, P. Nam Ha,
TP. H& Tinh, Tinh H& Tinh

o DT: (0239) 369 0669 - Fax: (0239) 3859111

© BAO MINH KON TUM

e Ngdy thanh 1&p: 26/03/2007
e Gidm déc: VAN PUC LONG

-

® 264 dudng Trudng Chinh, P. Duy Tan, TP. Kon Tum,
Tinh Kon Tum

o DT: (0260) 391 3237 - Fax: (0260) 386 2354

© BAO MINH KHANH HOA

e Ngay thanh Iap: 11/01/1997
e Giam déc: NGUYEN TRONG BUC

@ S6 86 dusng Quang Trung, P. Loc Tho, TP. Nha Trang,
Tinh Khénh Hoa

e DT: (0258) 3522 888 - Fax: (0258) 3522 000

@ BAO MINH LAM DONG

e Ngdy thanh Iap: 03/08/1998
e Giam déc: PHAM THI BICH NGOC

® 56 29-31 dudng Phan Boi Chau, P. 1, TP. Ba Lat,
Tinh Lam Déng

o DT: (0263) 382 0380 - Fax: (0263) 382 0565

www.baominh.com.vn

(® BAO MINH NGHE AN

e Ngady thanh I&p: 08/01/1997
e Giam déc: BUI QUOC KHANH -

@ S8 60A dudng Lé Hong Phong, P. Hung Binh, TP. Vinh,
Tinh Nghé An

o DT: (0238) 359 1889 - Fax: (0238) 383 2327

(P BAO MINH NINH THUAN

e Ngdy thanh Iap: 03/08/1998
e Giém déc: DUONG TAN THINH

@ S6 141 dusng Quang Trung, P. Thanh Son,
TP. Phan Rang-Thdp Cham, Tinh Ninh Thuén

e DT: (0259) 383 0070 - Fax: (0259) 382 0506

(® BAO MINH PHU YEN

e Ngdy thanh Iap: 03/08/1998
® Gidm déc: VO ANH KHOA

@ S8 55 dusng Lé Thanh Tén, P. 1, TP. Tuy Hoa,
Tinh Pha Yén

o DT: (0257) 382 3257 - Fax: (0257) 382 7297

@ BAO MINH QUANG BINH

e Ngay thanh lap: 28/12/2001
e Giam déc: LE QUANG TRUNG

® S8 256 dusng Ly Thudng Kiét, P. Déng Pha,
TP. Déng Hdi, Tinh Quang Binh

o DT: (0232) 382 5425 - Fax: (0232) 382 5426

(® BAO MINH QUANG NAM

e Ngay thanh lap: 01/01/2003
® Gidm déc: PANG VAN VIET

® S8 2A dudng Trdin Pha, P. Tan Thanh, TP. Tam Ky,
Tinh Quang Nam

o DT: (0235) 382 9955 - Fax: (0235) 385 9489

tfructuyen.baominh.vn

(D BAO MINH QUANG NGAI

e Ngay thanh I&p: 06/09/1995 9
:
e Giam d6c: NGO VAN BAN ( a

® 56 655 dudng Quang Trung, P. Nghia Chdnh,
TP. Qudng Ngai, Tinh Quang Ngai

o DT: (0255) 382 5083 - Fax: (0255) 382 4677

(® BAO MINH QUANG TR

e Ngady thanh I&p: 28/12/2001
e Giam ddc: HO PAC PHU

® S8 158 dusng Nguyén Trdi, P. 1, TP. Bong Ha,
Tinh Qudng Tri

o DT: (0233) 385 9801 - Fax: (0233) 385 9001

(® BAO MINH THANH HOA

e Ngay thanh Iap: 03/08/1998
® Gidm déc: NGUYEN DUY TRINH

@ S6 753 dudng Ba Triéu, P. Trudng Thi, TP. Thanh Hoa,
Tinh Thanh Hé6a

e DT: (0237) 385 0931 - Fax: (0237) 385 0934

(® BAO MINH THUA THIEN HUE '-afn!,

e Ngay thanh Iap: 11/01/1997 ,4»
e Giam ddc: LE CUU PAT ‘ r
® 56 54 dudng B&n Nghé, P. Phii Hoi, TP. HUg,

Tinh Thaa Thién - Hué

o DT: (0234) 382 6900 - Fax: (0234) 382 8961

BAO MINH ANNUAL REPORT @



HE THONG CONG TY THANH VIEN (MIEN NAM)
COMPANIES AT THE SOUTH

© BAO MINH AN GIANG

e Ngdy thanh 1&p: 03/09/1997
® Giam déc: LE BINH NGUYEN

® S8 29-31 Nguyén Van Cung, P. My Long, TP. Long Xuyén,
Tinh An Giang

o DT: (0296) 394 4096 - Fax: (0296) 394 4095

© BAO MINH BA RIA - VONG TAU
e Ngay thanh 1p: 11/01/1997
® Gidm déc: HA PHUGC NAM

® S8 35A dudng 3 Thang 2, P. 8, TP. Ving Tau,
Tinh B& Rja - Ving Tau

o DT: (0254) 385 4652 - Fax: (0254) 385 4696

© BAO MINH BAC LIEU

e Ngdy thanh Iap: 01/01/2003 ot
e Gidm d6c: PHAN THANH NHAN Y

® S8 348 dudng Trédn Pha, khém 5, phudng 7,
TP. Bac Liéu, Tinh Bac Liéu

e DT: (0291) 382 8875 - Fax: (0291) 382 8876

@ BAO MINH BEN THANH

e Ngay thanh Iép: 30/03/2005
@ Giam déc: NGUYEN THi THANH

@ 56 159 dusdng Dién Bién Phu, P. 15, Q. Binh Thanh,
TP. H& Chi Minh

e DT: (028) 6290 4086 - Fax: (028) 6290 4087

© BAO MINH BEN NGHE

e Ngady thanh I&p: 10/10/2017

® Gidm déc: NGUYEN VAN NAM

@ 56 289 dudng 3 Thang 2, Phudng 10, Quan 2,
TP. H6 Chi Minh

o DT: (028) 2253 6068 - Fax: (028) 2253 8068

O BAO MINH BEN TRE = =
o Ngay thanh Iap: 28/12/2001 - A
@ Giam déc: NGUYEN THI NHI < / A4

@ S8 109A dudng Nguyén Thi Dinh, Khu phé 2,
P. Pha Tan, TP. B&n Tre, Tinh Bén Tre

e DT: (0275) 382 1235 - Fax: (0275) 382 1233

@ BAO MINH ANNUAL REPORT

@ BAO MINH BiNH DUONG

e Ngay thanh Iap: 11/01/1997
e Giam déc: NGUYEN BiCH LIEN

® S8 522 dudng Dai L6 Binh Ducng, P. Hiép Thanh,
TP. Tht D&u Mét, Tinh Binh Duong

o DT: (0274) 382 7641 - Fax: (0274) 382 7642

© BAO MINH BiNH PHUGC

e Ngay thanh Iép: 01/01/2003
e Gidam déc: MAI VU PHONG

@ 56 1163 dudng Phi Riéng Do, P. Tan Pha,
TX. BD&ng Xodi, Tinh Binh Phudc

e DT: (0271) 387 0248 - Fax: (0271) 388 7115

© BAO MINH CA MAU

o Ngdy thanh I&p: 02/04/2001 _
® Giém déc: DUONG BINH MINH -~

® S8 146 dudng Nguyén Tat Thanh, P. 8, TP. Ca Mau,
Tinh C& Mau

e DT: (0290) 383 1895 - Fax: (0290) 358 0017

(@ BAO MINH CAN THO

e Ngay thanh 1ap: 03/11/1995
® Giém déc: VO PHU PHUC

8

® S6 8 dudng Phan Van Tri, P. An Phi, Q. Ninh Kiéu,
TP. Can Tho

e DT: (0292) 382 6436 - Fax: (0292) 382 6858

@ BAO MINH CHO LON a
o Ngdy thanh Iap: 30/03/2005 E
® Gidm déc: NGUYEN DUY PHUONG
® 5402 Nguyén Thi Minh Khai, P.5, .3, TP. H& Chi Minh
e DT: (028) 3834 1688 - Fax: (028) 3834 1687

(® BAO MINH PONG NAI

o Ngady thanh 1&p: 13/12/1996
e Gidm déc: NGUYEN XUAN XIEN

® 56 1909 dudng Nguyén Ai Quéc, khu phé 3,
phudng Tan Tién, TP. Bién Hoa, tinh Déng Nai

o DT: (0251) 382 7464 - Fax: (0251) 382 7457

(® BAO MINH DONG THAP & <=
o Ngady thanh I&p: 28/12/2001 \ -
e Giém d6c: NGUYEN VAN CAT 4

@ 56 70 dudng Vo Trudng Todn, P. 1, TP. Cao Lanh,
Tinh Béng Thap

o DT: (0277) 385 3256 - Fax: (0277) 385 3623

www.baominh.com.vn

@ BAO MINH GIA DINH

o Ngdy thanh 16p: 31/12/2015
® Giam déc: NGUYEN HIEU NGHIA

® 56 778B dudng Nguyén Kiém, P. 4, Q. Pha Nhuan,
TP. H& Chi Minh

o DT:(028)39958658 /(028)39958659
Fax:(028)39958650/(280)39958651

( BAO MINH KIEN GIANG

e Ngay thanh [&p: 07/04/1999
@ Giam déc: PHAM THANH PHU

® 56 1186 dudng Nguyén Trung Truc, P. An Binh,
TP. Rach Gid, Tinh Kién Giang

e DT: (0297) 391 1923 - Fax: (0297) 391 1922

(D BAO MINH LONG AN

e Ngay thanh 1ap: 19/04/1996
® Giém déc: HUYNH VAN GIAU

® S8 75 dudng Hung Vuong, P. 2, TP. Tan An, Tinh Long An
o DT: (0272) 3521 451 - Fax: (0272) 382 4719

@ BAO MINH SAI GON

e Ngdy thanh 16p: 27/08/2001
e Gidm d6c: TRAN NAM THANH a

® S8 217 dusng Nam Ky Knhai Nghia, P. V& Thi Sau,

Q. 3, TP. H6 Chi Minh

o DT: (028) 3932 6262 - Fax: (028) 3932 6060

@ S8 309 dusng L& Dudn (Pha Lai 1 néi dai), Khém 1, P. 3
TP. S6¢ Trdng, Tinh Sé¢ Trdng

o DT: (0299) 361 5287 - Fax: (0299) 361 6102

@ BAO MINH SOC TRANG

o Ngady thanh I&p: 22/03/2005
® Gidm déc: NGUYEN KHAC TiNH

@® BAO MINH SONG BE

o Ngady thanh I&p: 10/10/2017
e Giém déc: NGUYEN TRONG KIEN

@ S6 108 dusng GS1, Khu phd Tay B, P. Bong Hoa,
TP. DI An, Tinh Binh Duong

o DT: (0274) 246 1759 - Fax: (0274) 246 1758

tfructuyen.baominh.vn

¢ BAO MINH TAY NINH

o Ngay thanh Iap: 28/12/2001
e Giam déc: NGUYEN DANG KHOA
® 58397 Dail6 30 Thang 4, P. 1, TP. Tay Ninh, Tinh Tay Ninh
e DT: (0220) 384 0928 - Fax: (0220) 385 0150

¢ BAO MINH TIEN GIANG

o Ngdy thanh I&p: 01/01/2003
e Giam déc: LE QUAC AN

@ S8 1357 dudng Hung Vuong, Ap 1, Xa Dao Thanh,
TP. My Tho, Tinh Tién Giang

e DT: (0273) 388 8496 - Fax: (0273) 388 0990

2 ~
¢» BAO MINH TRA VINH
e Ngady thanh I&p: 22/03/2005
® Gidm déc: LAM THANH CANH

® SG 18 dusng Nguyén Dang, P. 7, TP. Trd Vinh, Tinh Trd Vinh
o DT: (0294) 386 2449 - Fax: (0294) 386 5979

¢® BAO MINH THU PUC

e Ngdy thanh I1&p: 14/03/2023
® Gidm déc: PHAM THANH TUNG

e L4u 6, 159 Dién Bién Pha, Phudng 15,
Q. Binh Thanh, Tp.HCM

o DT:(028) 62966606 - Fax: (028) 62904076

@ BAO MINH VINH LONG ’

e Ngay thanh &p: 01/01/2003
® Giam déc: NGUYEN DUY KHANG

® S8 68/8G dusng Pham Thai Busng, P. 4, TP. Vinh Long,
Tinh Vinh Long

e DT: (0270) 383 0922 - Fax: (0270) 387 8727

¢5 BAO MINH NAM SAI GON

o Ngdy thanh I&p: 01/07/2003
® Giam déc: LE NGOC DANG

® 24C Dudng s& 6, Khu doé thi méi Him Lam, phudng Tan
Hung., qudn 7, Tp.HCM

o DT: (028).66866.232 - Fax: (028).66866.212

BAO MINH ANNUAL REPORT 0
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BAO MINH®

Tdn tinh phuc vu

26 Ton That Pam, P. Nguyén Thai Binh, Quan 1, TP. HCM

DT: (028) 3829 4180 - Fax: (028) 3829 4185
Email: marketing@baominh.com.vn
Website: www.baominh.com.vn
tructuyen.baominh.vn

CALL CENTER
1800-5888 12

Mién phi 24/7 toan quéc




